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LEADERS IN LOGISTICS

June 02, 2017

Mr. Rakesh Parekh

Special Assistant, Listing Compliance

BSE Ltd,

P J Towers, Dalal Street, Mumbai-400001

Scrip Code: 532349

Ref: Email dated May 31, 2017

Sub: Discrepancies in Financial Results of the Company for the quarter/year énded March 31, 2017

Dear Sir,

With reference to the above and further to our letter dated May 16, 2017, regarding outcome of the
Board Meeting held on May 16, 2017, please find attached the Audited Financial Results for the year
ended March 31, 2017 as per Schedule Il of the Companies Act, 2013.

Kindly take the above information on record.

Thanking you

For Transport Corporation of India Limited

Company Secfetary & Compliance Officer

Encl: as above

Transport Corporation of India Ltd.
Corporate Office : TCl House, 69 Institutional Area, Sector 32, Gurgaon-122 207, Haryana, India www:cil.com
Tel : 0124-2381-603 - 07 Fax:0124-238161| corporate@tcil.com

Regd. Office : Flat Nos. 306 & 307, 1-8-273,Third Floor, Ashoka Bhoopal Chambers, S P Road, Secunderabad - 500 003
Tel : 040-27840104 Fax:040-27840163
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(% In Lakhs except as stazed)
STATEMENT OF AUDITED FINANCIAL RESULTS FORTHE QUARTER AND YEAR ENDED MARCH 34,2017
Standalane Consolidated
Particulars Quarter Ended Year Ended Year Ended
31.03.2017 31122016 31.93,1016 31.03.2017 31.03.2016 31.03.2017 31.03.2016
Audhited Unagidited Audited Assdited Audited Audited Audited
! Net Sales / income from Qperations 48,163 44,509 42,055 180,426 f59,.868 194272 172,703
2 Onher Ircome 64 582 283 1771 1,535 1218 781
3 Total Income from operaticns 48,804 435,191 42,338 182,157 161,403 195487 173484
Expenses )
Ogpierating expenses 39,030 36,233 33497 145409 128,241 158212 140,341
Employee benefits expanse 2,797 2,525 21330 10,350 9.536 10,678 5.795
Depreciation and zmortisation expense | 483 1,523 | 466 5781 5071 5920 5211
Finance Costs €35 678 576 2741 2,396 gk | 2,394
Other Expanses 2,403 2159 2348 9,041 8791 9310 9.73%
4 Total Expenses 46,348 43,118 45,238 173,322 153,935 186,998 167,476
5 Profit from ordinary activiies Before
Exceptional tems and Tax (34) 2456 2073 2.400 8875 11469 8489 6,008
6 Exceprional kems - - - . . " "
7 Add: Share in net profit {loss) of |V 1,546 1,186
8 Proficiom ordinary Activities before tax (5-6+7) 2456 2,073 2,100 8875 7.469 10,035 7.193
9 Tax Expense - Carrant & Defarved 602 3 468 1,849 1512 1910 1,540
-For Earlier Years - - - - “ “ -
18 Profit from ordinary actvities after tax (8-9) [ BS4 1,691 1,632 7,026 5956 BB 5653
11 Extraordinary itemns {net of tax expense} ’
Net Profit for the poriod fram cominuing operations sfer tax {10.11) 1,854 1,691 1632 7,026 5,556 8.£25 5653
Profit from discontinued operations beforé ix - - 12713 - 4:‘58 - 4448
Tax Expenses of discontinued operations - . 386 - 1339 - 1,339
Net Profit from discontinued operations after tax - - 887 : 3,009 . 3,109
12 Nat Profit for the period 1,854 1,691 2518 7026 9,065 8,125 8762
13 Other Comprehensive Income, net of income tax
() kems that will not be chsstfied to Profit énd:Loss 10 4 “) 42 c17) 4 {36)
{b) Share of Associates in other compreéhengive-ficome o {3)
Fotat Other Comprahensive Income, net of income tax a0 4 “ 42 (36) 42 (40
14 Votal Comprehensive Income, net of Income Tix 1.884 1,695 2515 7069 9,029 8,167 B.722
Profit atrributable to;
QOwner of Transport Corporation of India Linited 8,068 8721
Nor-Controlling Interests 57 41
15 Total B12% 8762
Other Comprehensive income attributzble to;
Owner of Transport Corporation of india Limited 42 {40)
Non-Contrelling Intergsts
Total 2 {40)
Tatal Comprehensive ldcome antributible to;
Owrer of Transport Corparation of India Lirnited ALY ae8l
Non-Controiling Interests 57 4|
16 Total B, 167 8,722
17 Paid up Equity Share Cipital (face value- ¥ 2/- ath £Hare) 1532 1,532 1521 X} 1524 1,532 1,521
18 Reserve as per the bafance sheet S685¢% 58,290 633182 56,177
19 Earning per share -EPS {not annualized)-In T
Earhing Per Share for Continulng Operéfions 42 221 215 918 783 .61 743
Diiuted Ezmning Per Share for Continuing Operations 242 2.21 Zi4 9.i8 7.82 10.63 742
Earning Per Share for Discontinued Operations 117 - A4.09 ~ 409
Diluted Eariing Per Share for discontinued operatiofts 1.17 - 409 - 409
Net Eaming Per Share for Continuing and Discontinued Operatiosis 142 221 i 9.i8 1.9z 16,61 1152
Net Diluted Exrming fer Share for Continulag and 242 221 13 9.18 11.91 L+X3] 1351
Discontnued Operatians '

Date : 16" May, 2017
Place - Gurugram

for & on behalf of the Board

p7/

DPAg
Yice Chairman & Managing Director
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. . {T In Lakhs excepr as stared)
AUDITED ANCIAL R OR QUARTER AND YEAR ENDED ON MAR 0 ARY OF A AND LIAB
Standaione Consotidated . Standalone Cotii ited
Particulars As At 31032017 JAs Ar31,0330t6 | AsAC3103.2017 | As Azat03.2016
Particulars Quarter Ended Year Endec Year Ended {Puidited) {Rudiced) (Audred TAudied]
31.63.3017 | 31.12.0016 ] 3103.301¢]31,03.2017 ] 3F.03.3016] 31.03.2017] 31.03.3018 | Assets
_ Awvdited | Unaodited | Audked | Audited Audited |~ Auditad | Autited | jon Currem Assets
1 Segment Reveriue (Net) Property. plant and equipment 52273 52,055 53,191 53,142

(a) Freight Divislon 25906 22,368 2255% 92,232 84,199 105,904 97,09% Capital Work-in-Progress 5681 1,232 5,681 1,232

(b) XPS Division - - 18,083 - 66,002 - 66801 | inngbe Assers & 93 ] 95

{c} Suppty Chain Solutions Division 18364 18,758 16410 73744 63.0%7 73,744 63,097 Financial assers

(d) Seaways Division 4,623 3978 1656 16393 14.022 16.393 14,022 Iivesunents 2,978 2,656 2992 7792

(e} Energy Division 108 92 80 738 596 738 596 Loans and Advances 143 A2 043 542

{) Unatiocable & Corporice s 473 98 1,188 LI23 849 1.061 Other Firancial Assets 261 197 261 197

Towt 49,345 45675 60.886 184,295 229.839 197.627 242,678 MW‘NM-CI'H’BMNlm‘ 6,333 3.3% 6313 3534

Less: Inter Segment Revenue 541 484 505 2,09 203 2,139 2135 | Total NonCurrent Assets 68.737 £0.277 75669 66,638

Net Saleslincome from Opérations 48004 | 45091 60,382 | 182,197 | 217,803 | 195,487 | 240,543 | Curvent Assens

1 Segrnens Results inventories 251 176 251 176

(3) Freight Division 503 0 500 2,127 1,636 2418 1633 | Findnchl asses

(£} XPS Division ! . 1428 . on i 4572 Trade Recelyabies 33,145 30330 35,700 1253

{c) Supply Chain Solutions Division 1,150 984 1133 4473 812 4473 3812 Cash and Cash Eqitatns s pod :g: :v(')f:

S an S L B

§ =i e | e e | om e || neh I Al | B

(#) Energy Division ! N Other Current Assets 5759 1315 5759 3354

Toul 2891 2378 3,946 10812 13717 15103 13914 Current Tax Adsers (Net) 229 1.090 229 1198

Less: Interest &35 &78 m 2,741 2820 2878 2919 Tetal Currene Assets 4440 36702 47523 39,502

Less: Unallacable Expenditure 148 126 2. 441 2{% 643 1056 | oeal Assets [TENE 96,979 123,192 106,140

Less: Unallocable Income (348} (499 (161) {1.246) (1.23%) o7) 18) [ Bquity And Lisbilities

Add: Share of Profrt {Lots) from |V aker tax- \ t 1546 4186 | Equiy

Total Profit Before Tax 2,456 2,07 337 8,875 [FR1b 10,035 11,642 {a) Equity Share Capiat 1,532 1.521 1532 1521

3 Capil Employed (Segment Assets (b) Other Equity 56.559 50290 63382 S6,t77

-Segren Liabilities) a Non-Cofitreling levarest . . 417 87

Segment Assets iLiabilities . - - -

Freight Division 22186 21974 22,008 23,186 2008 25950 24548 | Non-Currsnt Uablkdes 2 = # J

XPS Division & s s s . Financial kabilitles .

Supply Chain Solurions Division 4225 | 382 2753 34225 2753 | aame 7753 5"""‘;‘"5’ b 1033 9576 38 983

: ; Orher financial ies - - - -

:"""’Dﬂ"‘"’" el B DGl i o B "SaT | Deerred Tax tabies (Net 17 3188 3847 32

nergy Division 242 2, 2840 2,42, 2 242 2840 Covern Gramt 07 . 227 .

Unatlocable & Corpbeate 30,693 36,104 28138 30693 28,138 30,683 238 | Guher Now-Coarrent Libiives . ' s n

Totat 13465 | 11120 9762 | 113065 97.062 | 115919 99895 | Toral Non Current Liabitities 18,183 12763 18451 13070

Segment Liabllities Current Liatiicies

Freight Divisioh 1 2441 1523 224 1,533 3,185 2484 Financhal fiabéikies

XPS Division . . . . . . . Shart-Term Borrowings 22558 20429 2363 21613

Supply Chaln Solutions Division 8,527 74605 48%0 6.527 4.8%0 6,527 4890 Trade Payables 7333 5164 BASY 6,023

Seaways Division " 518 132 7 132 7 132 Other Firancial Liabilicies 5309 5221 5343 5350

Energy Division s | ' 4 | 4 1| $horTerm Provisians 524 634 405 744

Unaflocable & Corporate 2887 6512 3091 2.887 3,091 3251 3386 | Other Current Libiliies 1,180 957 1307 1,248

Toul o | 1707 sst6 | 11700 964 | 1308 1oy | Towl Current Lizbiides 36904 32,404 35361 34965

Yotal Capital Employed in the Company 101,465 | 94,136 81,516 | 101465 | s7sis | 102,881 | a9,002 | Total Equitiesand Liabilicies 137 $6.579 123,192 106,140

Notes:
1. The financial resutts for the Quarter and Year ended 31" March 2017, zre in pl with Indizn A ing Standard (Ind AS) notified by the Ministry of Corporate Affair. Consequently, the financial resulis for the corresponding Quarter and

Year ended 31" March 2016 have been restated to comply with Ind AS tomake them comparable.

2. The firancial results were reveiwed by the audit committee and were thereafter approved by the Board of Directors of the Company at thelr respecti ings heldon 6™ May 2017,
3. Reconciliation of the financial resutts for the Quarter and Year ended 31" March 2016 using applicable Ind AS and 4. Reconciliation between, as previously reported (referred to as Previous GAAP) and Ind AS for the year ended March
erstwhile Indian GAAP#s as under - 0i6.
Ceandal C, N Standalone Consolidited
Sr.|  Particulars Quarter Ended| Year Ended |  Year Ended Particulars 315t 3ist

No. 310320061 31032016 | 31032016 March2017 { March 2016

Net Profit for the period under erstwhiile Indian GAAP 2,410 8,504 8,212 | Total equity (shareholder’s funds) as per previous LGAAP 50971 56,631

Add: Adj .

ustments:

) { Change in Revenue recdgnition policy in fine withind AS {Revenue) (66) 728 687 : ) .

b) Jinterest Income resulting from fai valiation of sécurity deposits paid 13 53 53 || Impactofchangein revenue recognition 26! 246

<} [Impact due to change in capitatisation of Plant Property and 73 385 365 { | Impactofexpected creditloss 53 (53)
Equipments (PP&E) Impact offinanciat instruments atamortised cost %) ®)

dj| Impact due tofair valuation of ESOPin fine with Ind AS 4 17 7 Impact ofteasehold fand rating!

)| Reclassification of acturiat (gain)/ioss o defined eémployee benefit 6t 102 102 } | Impattotieasgholdiand- operating jeases @ @
obiigations, Reversal of proposed dividend (including tax on dividend) @17 {1.289)
Less: . _ R . | Impaccof investments carried at fair value through profitand loss 3 33

f m::::;;cs( due to change in Revenue recognidon policy in line {89} 467 | 429 andother comprehensive income

8) | Amortisation of prepiid lease reritarising from discounting of 15 62 62 || Impactofexpenses capialised 365 365
security deposits paid Others 17 7

h)} Amortisation of teasehold fand due recognition of operating lease 2 2 2 || De P . 9 -

- s ferred tax impacton aboveadjustments 8 8{

i) Impact due to change in measurement and recognition of financia! 5 53 53 ) d esieci &7 &)
assets and credit risk exposure in line with Ind AS e Tetaladjustments (252 n)

i) [ Deferred tax on above adjustments. 34 12 128 | Jmpacttaken lastyear 1,556 2264
Net Profit for the period under IndAS (A) 2,519 9,065 8,762 | { tmpactpertaining to demerged éncity (424 424

k)| Other Comprehensive Income/(Loss} (B) “ {38) {40) T P’I P . € IndAS 51811 Sg 698)
Total Comprehensive Income (A+B) 2,515 9,029 8,722 otalequity asper i

5. TCH XPS Division of the company was demerged intoits wholly owned subsidiary at the close of business haurs on 31" March 2016 and accordingly figures for the previous quarter and year are not comparable.

6. Duringthe year, the paid up equity tapital of the Company increased by Rs. 10.07,700/- due to exercise of 5,03,850 options by eligible employees inder Employee Stock Option Scheme-V1 & VII.

7. The CompensatoniNomination & Remurteration Committee while approving the Emplayee Stock Option Schema - 2006 Part (X granted 293,750 options to the eligible employees. for & on behalf of the Board
8. Thefigures for the previous quarter/ yéar ended have been regrouped! redlassified accordingly to make them comparable. W

D P Ag:
Yice Chairman & Managing Director

Date : 16" May, 2017
Place : Gurugram




