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INDEPENDENTAUDITOR 'S REPORT

To The Members ofTCI CONCORMULTIMODALSOLUTIONSPRIVATELIM ITED

Report on the Standalone Ind AS Financial S tatements

We have audited the accompanying standalone Ind AS financial statements of TCI CONCORMU~TIMODAL

SOLUTIONSPRIVATELIM ITED ("the Company"), which comprise the Balance Sheet as at March 31, 2018,

and the Statement of Profit and Loss (including O ther Comprehensive Income), the Cash Flow Statement

and the Statement of Changes in Equity for the year then ended, and a summary of the significant

accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial S tatements

The Company's Board of D irectors is responsible for the matters stated in Section 134(5) of the Companies

Act, 2013 ("the Act") w ith respect to the preparation of these standalone Ind AS financial statements that

give a true and fair view of the state of affa irs(financia l position), profit or loss (financia l performance

including other comprehensive income), cash flows and changes in equity of the Company in accordance

w ith the accounting princip les generally accepted in India, including the Indian Accounting Standards (Ind

AS) prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance w ith the .

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds

and other irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate

internal financia l contro ls, that were operating effectively for ensuring the accuracy and completeness of the

accounting records, re levant to the preparation and presentation of the standalone Ind AS financial

statements that give a true and fair view and are free from materia l m isstatement, whether due to fraud or

error.

Auditor's Responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based on our

audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters

which are required to be included in the audit report under the provisions of the Act and the Rules made

thereunder.

We conducted our audit of the standalone Ind AS financial statements in accordance w ith the Standards on

Auditing specified under Section 143(10) of the Act. Those Standards require that we comply w ith ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether the standalone

Ind AS financial statements are free from materia l m isstatement.

An audit involves perform ing procedures to obtain audit evidence about the amounts and the disclosures in

the standalone Ind AS financial statements. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of materia l m isstatement of the standalone Ind AS financial

statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal

financia l contro ls relevant to the Company's preparation of the standalone Ind AS financial statements that

give a true and fair view in order to design audit procedures that are appropriate in the circumstances. An

audit a lso includes evaluating the appropriateness of the accounting policies used and the reasonableness of

the accounting estimates made by the Company's D irectors, as well as evaluating the overall presentation of

the standalone Ind AS financial statements.
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We t>e lievetha t the aud it ev idence we have obta ined is su ffic ien t and appropria te to prov ide a basis fo r our

aud it op in ion on the standa lone Ind AS financia l s ta tements. . .

Opinion

In our op in ion and to the best o f our in fo rm ation and accord ing to the exp lanations g iven to us, the

aforesa id standa lone Ind AS financia l s ta tements g ive the in fo rm ation requ ired by the Act in the manner so

requ ired and g ive a true and fa ir v iew in conform ity w ith the accounting princ ip les genera lly accepted in

Ind ia inc lud ing the Ind AS , o f the sta te o f a ffa irs (financia l position) o f the Company as at M arch 31, 2018,

and its pro fit/loss (financia l perfo rm ance inc lud ing other comprehensive income), its cash flows and the

changes in equ ity fo r the year ended on that da te . .

Report on Other Legal and Regulatory Requirements

1. As requ ired by the Compan ies (Aud ito r's Report) O rder, 2016 ("the O rder") issued by the Centra l

G overnment in te rm s of Section 143(11) o f the Act, we g ive in "Annexure A " a sta tement on the

matte rs spe 'c ified in paragraphs 3 and 4 of the O rder. .

2 . As requ ired by Section 143(3) o f the Act, we report tha t:

a)

b)

c)

d)

e)

f)

g)

h)

W e have sought and obta ined a ll the in fo rm ation and exp lanations which to the best o f our

.know ledge and be lie f were necessary fo r the purposes of our aud it.

In our op in ion , proper books of account as requ ired by law have been kept by the Cornpany

so far as it appears from our exam ination of those books.

The accounts o f the branch offices of the Company have been aud ited by us under Section

143(8) o f the Act and have been properly dea lt w ith by us in preparing th is report.

The Balance Sheet, the S ta tement o f P ro fit and Loss inc lud ing O ther Comprehensive

Income (OC I), the Cash F low S ta tement and S ta tement o f Changes in Equ ity dea lt w ith by

th is Report a re in agreement w ith the books of account.

In our op in ion , the aforesa id standa lone Ind AS financia l s ta tements comply w ith the Ind ian

Accounting S tandards prescribed under section 133 of the Act.

O n the basis o f the w ritten representa tions rece ived from the d irectors as on March 31,

2018 taken on record by the Board of D irectors, none of the d irectors is d isqua lified as on

March 31, 2018 from being appo in ted as a d irector in te rm s of Section 164(2) o f the Act.

W ith respect to the adequacy of the in te rna l financia l contro ls over financia l reporting .o f the

Company and the opera ting effectiveness of such contro ls , re fe r to our separa te Report in

"Annexure B ".

W ith respect to the other m atte rs to be inc luded in the Aud ito r's Report in accordance w ith

Ru le 11 of the Compan ies (Aud it and Aud ito rs) Ru les, 2014, in our op in ion and to the best

o f our in fo rm ation and accord ing to the exp lanations g iven to us:

i. The Company does not have any pend ing litiga tions which wou ld im pact its financia l

position

ii. The Company d id not have any long-te rm contracts inc lud ing deriva tive contracts fo r

wh ich there were any materia l fo reseeab le losses.



iii. T here w ere no am ounts w hich w ere required to be transferred to the Investor

E ducation and P rotection F und by the C om pany.

P lace: N ew D elhi

D ate : 10/04/2018

F or C H A T U R V E D I & C O .

C hartered A ccountants

F irm R egistration N o. 302137E
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A nnexu re -A

T he A nnexu re -A re fe rre d to in ou r In dependen t A ud ito r 's R epo rt to th e M em be rs o f TCI-CONCOR

MULTIMODAL SOLUTIONS PRIVATE LIMITED on th e S ta nda lo ne In d A S F in an c ia l S ta tem en ts fo r th e

yea r e nded M a rch 31 , 2 018 , w e repo rt th a t -

(i) (a) The C om pany ha s m a in ta in ed p ro pe r re co rd s show in g fu ll p a rtic u la rs , in c lu d in g quan tita tiv e

de ta ils a nd s itu a tio n o f fix e d a sse ts .

(b ) T he C om pany ha s a re gu la r p ro g ram m e o f p h ys ica l ve rif ic a tio n o f its fix e d a sse ts b y w h ich

fixe d a sse ts a re ve rif ie d in a pha sed m anne r o ve r a pe rio d o f o ne yea r. In a cco rd an ce w ith

th is p ro g ram m e , a ll th e fixe d a sse ts w e re ve rif ie d du rin g th e yea r a nd no m a te ria l

d is c re pan c ie s w e re no tice d on su ch ve rif ic a tio n . In o u r o p in io n , th is p e rio d ic ity o f p h ys ica l

ve rif ic a tio n is re a sonab le ha v in g re ga rd to th e s ize o f th e C om pany and th e na tu re o f its

a sse ts .

(c ) T he re is n o im m ovab le p ro pe rty in th e nam e o f th e com pany .

( ii) T he C om pany is a se rv ice C om pany ; p r im a rily re nde rin g M u ltim oda l L og is tic s se rv ice s . A cco rd in g ly ,

it d o e s no t h o ld an y ph ys ica l in ven to r ie s . T hu s , p a ra g ra ph 3 (ii) o f th e O rde r is n o t a pp lica b le .

( iii) T he C om pany ha s no t g ra n te d an y lo an , se cu re d o r u n se cu re d to an y C om pany , F irm , L im ite d

L ia b ility P a rtn e rsh ip o r o th e r p a rtie s co ve re d in th e re g is te r m a in ta in ed unde r se c tio n 189 o f th e

C om pan ie s A c t, 2 013 (h e re in a fte r ca lle d th e A c t).

A cco rd in g ly , P a ra 3 (iii) (a ), (b ) a nd (c ) o f th e O rde r is n o t a pp lica b le to th e C om pany .

( iv ) A s pe r in fo rm a tio n and e xp la na tio n s g ive n to u s and on th e ba s is o f re co rd s e xam ined b y u s , th e

C om pany ha s no t g ive n an y lo an o r m ade any in ve s tm en t o r g ive n an y gua ra n te e o r p ro v id ed an y

se cu rity in conne c tio n w ith a lo an to an y o th e r b od y co rp o ra te o r p e rson w ith in th e m ean in g o f

S e c tiq n 185 and 186 o f th e A c t a nd hen ce , P a ra 3 (iv ) o f th e O rde r is n o t a pp lica b le .

(v ) T he C om pany ha s no t a ccep te d an y depo s its from the pub lic .

(v i) T he C en tra l G ove rnm en t h a s no t p re sc rib e d th e m a in te nan ce o f co s t re co rd s unde r se c tio n 148 (1 )

o f th e 'A c t, fo r a n y o f th e se rv ice s re nde re d b y th e C om pany .

(a )(v ii) A cco rd in g to th e in fo rm a tio n and e xp la na tio n s g ive n to u s and on th e ba s is o f o u r

e xam ina tio n o f th e re co rd s o f th e C om pany , am oun ts dedu c te d / a cc ru ed in th e boo ks o f

a ccoun t in re spe c t o f u nd isp u te d s ta tu to ry due s in c lu d in g p ro v id en t fu nd , in com e ta x , sa le s

ta x , se rv ice ta x , g ood s and se rv ice ta x , d u ty o f cu s tom s , va lu e added ta x , ce ss and o th e r

s ta tu to ry due s ha ve been re gu la r ly d epo s ite d du rin g th e yea r b y th e C om pany w ith th e

app ro p ria te au th o rit ie s and no s ta tu to ry due s w e re in a rre a r a s a t M a rch 31 , 2 018 fo r a

pe rio d o f m o re th an s ix m on th s from the da te th e y be cam e payab le . A s e xp la in ed to u s ,

em p lo yee s s ta te in su ra n ce and e xc ise ru le s a re no t a pp lica b le to th e com pany .

(b ) A cco rd in g to th e in fo rm a tio n and e xp la na tio n s g ive n to u s , th e re a re no m a te ria l d u e s o f

in com e ta x , sa le s ta x , se rv ice ta x , g ood s , a nd se rv ice ta x , va lu e added ta x and du ty o f

cu s tom s w h ich ha ve no t b een depo s ite d w ith th e app ro p ria te au th o rit ie s on a ccoun t o f a n y

d isp u te .

(v iii) T he C om pany ha s no t m ade any de fa u lt in re pa ym en t o f lo a n s o r b o rrow in g s ta ken from the ban ks .

N o bo rrow in g w as m ade from the fin a n c ia l in s titu tio n , G ove rnm en t o r d eben tu re ho ld e rs .

( ix ) A s pe r in fo rm a tio n and e xp la na tio n s g ive n to u s , th e C om pany ha s app lie d th e te rm lo an s fo r th e

pu rp o se s fo r w h ich th o se a re ra ise d . C om pany ha s no t ra ise d m oneys b y w ay o f" in it ia l p u b lic o ffe r

o r fu rth e r p ub lic o ffe r ( in c lu d in g deb t in s trum en ts ).

(x ) In o u r o p in io n and a cco rd in g to th e in fo rm a tio n and e xp la na tio n s g ive n to u s , n o fra ud ha s been

no tice d o r re po rte d du rin g th e fin a n c ia l ye a r, w h ich ha s been done b y th e com pany o r o n th e

com pany b y its o ffic e rs o r em p lo yee s .

(x i) T he C om pany ha s no t p ro v id ed an y m anage ria l rem une ra tio n and hen ce P a ra 3 (x i) o f th e O rde r is

n o t a pp lica b le .



(x ii) T he C om pany is n o t a N id h i C om pany and hen ce P a ra 3 (x ii) o f th e O rde r is n o t a pp lica b le ..

(x iii) A cco rd in g to th e in fo rm a tio n and e xp la na tio n s g ive n to u s and ba sed on ou r e xam ina tio n o f th e

re co rd s o f th e C om pany , tra n sa c tio n s w ith th e re la te d pa rtie s a re in com p lia n ce w ith S e c tio n 177

and 188 o f C om pan ie s A c t, 2 013 and a ll th e de ta ils o f su ch tra n sa c tio n s ha ve been d is c lo sed in

F in an c ia l S ta tem en ts a s re qu ire d b y th e app lica b le a ccoun tin g s ta nda rd s .

(x iv ) T he com pany ha s no t m ade an y p re fe re n tia l a llo tm en t o r p r iva te p la cem en t o f sh a re s o r fu lly o r

p a rtly C on ve rtib le d eben tu re s du rin g th e yea r a nd hen ce i> a ra 3 (x iv ) o f th e O rde r is n o t a pp lica b le .

(x v ) A cco rd in g to th e .in fo rm a tio n and e xp la na tio n s g ive n to u s and ba sed on ou r e xam ina tio n o f th e

re co rd s o f th e C om pany , th e com pany ha s no t e n te re d in to an y non -ca sh tra n sa 'c tio n s w ith d ire c to rs

o r p e rson s conne c te d w ith th em . T hu s , P a ra 3 (xv ) o f th e O rde r is n o t a pp lica b le .

(x vn In ou r o p in io n and a cco rd in g to th e in fo rm a tio n and e xp la na tio n s g ive n to u s , th e C om pany is n o t

re qu ire d to be re g is te re d unde r se c tio n 45 -IA o f th e R ese rve B ank o f In d ia A c t, 1 9 34 .

P la ce : N ew D e lh i

D a te : 1 0 /0 4 /2 018

F o r C ha tu rved i & C o .

C ha rte re d A ccoun ta n ts

F irm R eg is tra tio n N o . 3 02137E

~

~,j~

D han r j B a id

P a rtn

M em be rsh ip N o . 0 10517



Annexu re -B

The Annexu re -B re fe rred to in ou r Independen t Aud ito r's R epo rt to the M em bers o f TCI-CONCOR

MULTIMODAL SOLUTIONS PRIVATE LIMITED on the S tanda lone Ind AS F inanc ia l S ta tem en ts fo r the

yea r ended M arch 31 , 2018 ..

R epo rt on the In te rna l F inanc ia l C on tro ls unde r C lause (i) o f S ub -sec tion 3 o f Sec tion 143 o f the Com pan ies

Act, 2013 ("the Act").

W e have aud ited the In te rna l F inanc ia l C on tro ls ove r financ ia l repo rting o f the Com pany as o f M arch 31 ,

2018 in con junc tion w ith ou r aud it o f the S tanda lone Ind AS F inanc ia l S ta tem en ts o f TCI-CONCOR

MULTIMODAL SOLUTIONS PRIVATE LIMITED fo r the yea r ended on tha t da te .

Management's Responsibility for Internal Financial Controls

The Com pany 's M anagem en t is respons ib le fo r es tab lish ing and m a in ta in ing In te rna l F inanc ia l C on tro ls w ith

re fe rence to financ ia l s ta tem en ts in p lace and the ope ra ting e ffec tiveness o f such con tro ls cons ide ring the

essen tia l com ponen ts o f in te rna l con tro l s ta ted in the G u idance No te on Aud it o f In te rna l F inanc ia l C on tro ls

ove r F inanc ia l R epo rting issued by the Ins titu te o f C ha rte red Accoun tan ts o f Ind ia . These respons ib ilities

inc lude the des ign , im p lem en ta tion and m a in tenance o f adequa te in te rna l financ ia l con tro ls tha t w e re

ope ra ting e ffec tive ly fo r ensu ring the o rde rly and e ffic ien t conduc t o f its bus iness , inc lud ing adhe rence to

C om pany 's po lic ies , the sa fegua rd ing o f its asse ts " the p reven tion and de tec tion o f frauds and e rro rs , the

accu racy and com p le teness o f the accoun ting reco rds and the tim e ly p repa ra tion o f re liab le financ ia l

in fo rm a tion , as requ ired unde r the Com pan ies Act, 2013 .

Aud ito r's R espons ib ility

O ur respons ib ility is to exp ress an op in ion on the Com pany 's in te rna l financ ia l con tro ls ove r financ ia l

repo rting based on ou r aud it. W e conduc ted ou r aud it in acco rdance w ith the G u idance No te on Aud it o f

In te rna l F inanc ia l C on tro ls ove r F inanc ia l R epo rting ("the G u idance No te ") and the S tanda rds on Aud iting , to

the ex ten t app licab le to an aud it o f in te rna l financ ia l con tro ls , bo th issued by the Ins titu te o f C ha rte red

Accoun tan ts o f Ind ia . Those S tanda rds and the G u idance No te requ ire tha t w e com p ly w ith e th ica l

requ irem en ts and p lan and pe rfo rm the aud it to ob ta in reasonab le assu rance abou t w he the r adequa te

in te rna l financ ia l con tro ls ove r financ ia l repo rting w as es tab lished and m a in ta ined and if such con tro ls

ope ra ted e ffec tive ly in a ll m a te ria l respec ts .

O ur aud it invo lves pe rfo rm ing p rocedu res to ob ta in aud it ev idence abou t the adequacy o f the in te rna l

financ ia l con tro l sys tem ove r financ ia l repo rting and the ir ope ra ting e ffec tiveness . O ur aud it o f in te rna l

financ ia l con tro ls ove r financ ia l repo rting inc luded ob ta in ing an unde rs tand ing o f in te rna l financ ia l con tro ls

ove r financ ia l repo rting . A ssess ing the risk tha t a m a te ria l w eakness ex is ts , and tes ting and eva lua ting the

des ign and ope ra ting e ffec tiveness o f in te rna l con tro l based on the assessed risk . The p rocedu res se lec ted

depend on the aud ito r's judgm en t, inc lud ing the assessm en t o f the risks o f m a te ria l m iss ta tem en t o f the

financ ia l s ta tem en ts , w he the r due to fraud o r e rro r.

W e be lieve tha t the aud it ev idence we have ob ta ined is su ffic ien t and app rop ria te to p rov ide a bas is fo r ou r

aud it op in ion on the Com pany 's in te rna l financ ia l con tro ls sys tem ove r financ ia l repo rting .

Opinion

Acco rd ing to the in fo rm a tion and exp lana tions g iven to us and based on ou r aud it, in ou r op in ion , the

com pany has m a in ta ined , in a ll m a te ria l respec ts , adequa te in te rna l financ ia l con tro ls ove r financ ia l

repo rting and such in te rna l financ ia l con tro ls ove r financ ia l repo rting w ere ope ra ting e ffec tive ly as o f M arch

31 , 2018 based on the in te rna l con tro l ove r financ ia l repo rting crite ria es tab lished by the Com pany

cons ide ring the essen tia l com ponen ts o f in te rna l con tro l s ta ted in the G u idance No te on Aud it o f In te rna l

F inanc ia l C on tro ls ove r F inanc ia l R epo rting issued by the Ins titu te o f C ha rte red Accoun tan ts o f Ind ia .

N ew De lh i

D a te : 10 /04 /2018

For C ha tu rved i & Co.

C harte red Accoun tan ts

F irm Reg is tra tion N o . 302137E

~

(f,'1....---
Dhan l'i j B a id

Pa rtn r

M em rsh ip N o . 010517



T C I-C O N C O R M U L T IM O D A L S O L U T IO N S P R IV A T E L IM IT E D

B A L A N C E S H E E T A S A T M A R C H 3 1 , 2 0 1 8 (C IN N o : U 6 0 2 3 ID L 2 0 0 7 P T C 2 1 6 6 2 S )

P a r t ic u la rs N o te N o

As at

M a r 3 1 ,2 0 1 8

(A u d ite d )

As at

M a r 3 1 , 2 0 1 7

(A u d ite d )

A s s e ts

N o n -C u r re n t A s s e ts

P ro p e r ty , P la n t A n d E q u ip m e n t

O th e r In ta n g ib le A s s e ts

F in a n c ia l A s s e ts

O th e r F in a n c ia l A s s e ts

O th e r N o n -C u r re n t A s s e ts

C u r re n t A s s e ts

F in a n c ia l A s s e ts

T ra d e R e c e iv a b le s

C a s h A n d C a s h E q u iv a le n ts

O th e r B a n k B a la n c e s

O th e r F in a n c ia l A s s e ts

C u r re n t T a x A s s e ts (N e t)

O th e r C u r re n t A s s e ts

3

4

4 A

5

6

7

8

9

10

2 2 ,1 6 0 ,7 7 6

2 ,5 3 7 ,6 4 1

3 0 0 ,3 5 2 ,8 3 6

5 0 ,1 5 5

1 ,5 1 2 ,4 1 6

2 7 ,0 1 5 ,2 6 2

7 ,0 8 9 ,2 8 3

3 3 ,4 3 3 ,5 6 1

3 ,8 3 8 ,3 0 8

2 3 0 ,5 4 9 ,6 0 7

1 0 5 ,6 4 9

2 ,1 8 7 ,4 6 6

1 ,5 2 2 ,4 1 6

1 7 ,3 1 3 ,0 2 7

6 ,8 7 3 ,5 5 9

T o ta l 3 6 0 ,7 1 8 ,3 6 8 2 9 5 ,8 2 3 ,5 9 3

E q u ity a n d lia b il i t ie s

E q u ity

E q u ity S h a re C a p ita l

O th e r E q u ity

N o n -C u r re n t l ia b il i t ie s

F in a n c ia l l ia b il i t ie s

B o r ro w in g s

D e fe r re d T a x lia b il i t ie s (N e t)

C u r re n t l ia b il i t ie s

F in a n c ia l l ia b il i t ie s '

S h o r t T e rm B o r ro w in g s

T ra d e P a y a b le s

O th e r C u r re n t l ia b il i t ie s

11 (a )

1 1 (b )

12

13

14

15

16

7 0 ,0 0 0 ,0 0 0

2 5 ,3 1 1 ,1 1 1

2 ,0 2 8 ,5 3 9

1 5 2 ,2 8 0 ,4 7 9

9 0 ,7 6 4 ,6 8 5

2 0 ,3 3 3 ,5 5 4

7 0 ,0 0 0 ,0 0 0

1 6 ,3 0 2 ,9 4 0

5 ,6 6 5 ,9 1 3

2 ,9 2 3 ,0 6 8

1 0 7 ,8 4 2 ,2 0 7

7 0 ,2 9 6 ,0 5 4

2 2 ,7 9 3 ,4 1 1

T o ta l 3 6 0 ,7 1 8 ,3 6 8 2 9 5 ,8 2 3 ,5 9 3

T h e a c c o m p a n y in g n o te s a re a n in te g ra l p a r t o f th e s e f in a n c ia l s ta te m e n ts

A s p e r o u r re p o r t o f e v e n d a te a t ta c h e d

1 to 23

i
I

I

V ic e C h ~ irm a n

A-!i'Vk-;;Z:
A jit S in g h

C E O

F O R A N D O N B E H A L F O F T H E B O A R D

A~

p ~
4. _

V in e e t A g a rw a l"

C h il irm a n

S a k s h ie M e n d ira t ta

C om p a n y S e c re ta ry

F o r C H A T U R V E D I & C O .

C h a r te re d A c c o u n ta n ts

F irm R ~ ls ~ a t l7 1 k -

D h a n ra j A ID

P a r t l)e r .

M em b e h ip N o .: 1 0 5 1 7

D a ,te : 1 0 th A p r il 2 0 1 8

P la c e : G u ru g ra m



TC I-C O NCOR M U LT IM O DA L SO LU T IO N S PR IV A TE L IM ITED

STATEM EN T O F PRO F IT AND LO SS FO R THE VE 4R ENDED M ARCH , 2018

P a rticu la rs

R evenue

R evenue F rom O pe ra tio n s

O the r In com e

To ta l R evenue (I)

V ea l' E nded V ea rE nded

N o te N o
M a r 2018 M a r, 2 017

17 1 ,685 ,9 62 ,1 50 1 ,371 ,9 28 ,6 12

18 1 ,204 ,1 09 900 ,169

1 ,687 ,1 66 ,2 59 1 ,372 ,8 28 ,7 81

E xpenses

O pe ra tin g E xpenses

Em p lo yee B ene fits E xpense

F in an ce C os t

D ep re c ia tio n A nd Am o rtisa tio n E xpense

O the r E xpenses

T o ta l E xpense s (II)

P ro fit B e fo re T ax (111=1- II)

T a x E xpense : (IV )

C u rre n t T a x

D e fe rre d T ax

P ro fit F o r T he P e rio d (V =1 I1 - IV )

O the r C om p rehens ive In com e (V I)

Item s Tha t W ill N o t B e R ec la ss ifie d T o P ro fit O r Lo ss

(I)R em easu rem en t O f D e fin ed B ene fit O b lig a tio n

(II) In com e Tax R e la tin g T o Item s Tha t W ill N o t B e R ec la ss ifie d T o P ro fit O r Lo ss

T o ta l O the r C om p rehens ive In com e (1+11 )

T o ta l C om p rehens ive In com e Fo r T he P e rio d (V +V I)

E a rn in g s P e r E qu ity S ha re

B as ic

D ilu te d

T he A ccom pany in g N o te s A re A n In te g ra l P a rt O f T hese F in an c ia l S ta tem en ts

19

20

21

3

22

13

1 to 22

1 ,581 ,5 46 ,9 20

36 ,130 ,5 10

10 ,996 ,6 37

12 ,155 ,5 75

23 ,998 ,4 40

1 ,664 ,8 28 ,0 83

22 ,338 ,1 76

9 ,169 ,5 13

(894 ,5 29 )

14 ,0 63 ,1 92

14 ,063 ,1 92

2 .01

2 .0 1

1 ,2 75 ,7 74 ,1 30

32 ,510 ,1 28

11 ,970 ,4 47

12 ,653 ,7 72

22 ,131 ,5 36

1 ,355 ,0 40 ,0 13

17 ,788 ,7 68

7 ,492 ,5 27

(1 ,3 72 ,4 81 )

11 ,6 68 ,7 22

11 ,668 ,7 22

1 .67

1 .6 7

FO R AND ON BEHA LF O F TH E BO ARD

D a te : 1 0 th A p ril 2 018

P la ce : G u rug ram

V inee t A ga rw a l

C ha irm an

~

S aksh ie M end ira tta

C om pany S ec re ta ry

A .~

V ice C ha irm an

~y£~
A jit S in gh

C EO



T C I - e O N C O R M U L T IM O D A L S O L U T IO N S P R IV A T E L IM IT E D

C A S H F L O W S T A T E M E N T F O R T H E Y E A R E N D E D 3 1 S T M A R , 2 0 1 8

Y e a r E n d e d

M a r 3 1 , 2 0 1 8

Y e a r E n d e d

M a r 3 1 , 2 0 1 7

C A S H F L O W S F R O M O P E R A T IN G A C T IV IT IE S

P r o f i t f o r b e f o r e T a x a t io n

A d ju s tm e n t s f o r

D e p r e c ia t io n a n d a m o r t i s a t io n

L o s s o n T r a n s f e r o f F ix e d A s s e t s

I n t e r e s t I n c o m e

L o s s o n E x c h a n g e F lu c t u a t io n D i f f e r e n c e

I n t e r e s t E x p e n s e s

O p e r a t in g p r o f i t b e f o r e W o r k in g C a p i t a l c h a n g e s

( I n c r e a s e ) /D e c r e a s e in T r a d e r e c e iv a b le

( I n c r e a s e ) /D e c r e a s e in O t h e r c u r r e n t f in a n c ia l a s s e t s

I n c r e a s e / ( D e c r e a s e ) in T r a d e P a y a b le

I n c r e a s e / ( D e c r e a s e ) in S h o r t T e rm B o r r o w in g s

I n c r e a s e / ( D e c r e a s e ) in P r o v is io n f o r E m p lo y e e B e n e f i t

I n c r e a s e / ( D e c r e a s e ) in O t h e r C u r r e n t f in a n c ia l l i a b i l i t i e s

, C a s h g e n e r a t e d f r o m O p e r a t in g A c t iv i t ie s

L e s s : ( T a x e s P a id l /R e f u n d

N e t c a s h p r o v id e d b y O p e r a t in g A c t iv i t ie s

C A S H F L O W S F R O M IN V E S T IN G A C T IV IT IE S

P u r c h a s e o f F ix e d A s s e t s

S a le / T r a n s f e r o f F ix e d A s s e t s

F ix e d D e p o s i t s

I n t e r e s t R e c e iv e d

N e t c a s h p r o v id e d f r o m In v e s t in g A c t iv i t ie s

C A S H F L O W S F R O M F IN A N C IN G A C T IV IT IE S

V e h ic le L o a n R e p a y m e n t - H D F C B a n k

I n t e r e s t P a id ( o n T e rm L o a n )

I n t e r e s t P a id o n S h o r t - t e rm b o r r o w in g s

P a y m e n t o f f in a l D iv id e n d

P a y m e n t o f D iv id e n d D is t r ib u t io n T a x

N e t c a s h u s e d in F in a n c in g A c t iv i t ie s

N e t ( D e c r e a s e l ! I n c r e a s e I n C a s h a n d C a s h E q u iv a le n t s D u r in g t h e 'Y e a r

C a s h a n d C a s h E q u iv a le n t s a t t h e b e g in n in g

C a s h a n d c a s h e q u iv a le n t s a t t h e e n d o f t h e Y e a r

N o t e :

1 . T h e C a s h a n d C a s h e q u iv a le n t s c o m p r is e o f t h e f o l lo w in g s a s P e r N o t e N o , 6

P 3 r t i c u la r s

C 3 s h I n H a n d

B a n k B a la n c e in 5 B I

2 2 , 3 3 8 , 1 7 6

1 2 , 1 5 5 , 5 7 5 1 2 , 6 5 3 , 7 7 2

4 , 9 5 7

( 1 , 2 0 4 , 1 0 9 ) ( 3 9 5 , 6 3 5 )

6 6 2 , 5 9 3 1 , 2 4 4 , 5 2 2

1 0 , 9 9 6 , 6 3 7 1 1 , 9 7 0 , 4 4 7

2 2 , 6 1 0 , 6 9 6

4 4 , 9 4 8 , 8 7 3

( 7 0 , 4 6 5 , 8 2 2 ) ( 3 5 , 1 2 5 , 4 2 1 )

3 , 2 8 2 , 4 0 9 ( 2 0 , 0 9 3 , 2 1 7 )

2 1 , 8 5 0 , 3 9 9 1 3 , 1 4 8 , 1 3 1

4 4 , 4 3 8 , 2 7 2 1 0 , 7 2 4 , 9 4 7

( 1 , 3 8 1 , 7 6 8 ) 1 , 8 7 3 , 5 9 '9

( 1 1 , 6 2 9 , 3 7 0 ) ( 1 3 , 9 0 5 , 8 8 0 ) 2 , 7 0 4 , 7 0 6

3 1 , 0 4 2 , 9 9 2

( 9 , 7 0 2 , 2 3 5 )

2 1 , 3 4 0 , 7 5 8

( 8 8 2 , 7 9 0 )

1 , 2 0 4 , 1 0 9

3 2 1 , 3 1 9

( 5 , 6 6 5 , 9 1 3 )

( 4 , 2 4 9 , 4 9 4 )

( 6 , 7 4 7 , 1 4 4 )

( 4 , 2 0 0 , 0 0 0 )

( 8 5 5 , 0 2 1 )

( 2 1 , 7 1 7 , 5 7 1 )

( 5 5 , 4 9 4 )

1 0 5 , 6 4 9

5 0 , 1 5 5

A s a t M a r 3 1 , 2 0 1 8

1 8 , 0 8 3

3 2 , 0 7 2

5 0 , 1 5 5

1 7 , 7 8 8 , 7 6 8

2 5 , 4 7 8 , 0 6 3

4 3 , 2 6 6 , 8 3 1

( 2 6 , 7 6 7 ; 2 5 5 )

'1 6 , 4 9 9 , 5 7 6

1 6 , 4 9 9 , 5 7 6 .

( 4 0 8 , 4 3 9 )

4 , 5 0 0

7 , 0 2 0 , 8 7 0

2 0 8 , 1 6 9

6 , 8 2 5 , 1 0 0

( 7 , 9 8 7 , 5 3 4 )

( 1 , 8 3 2 , 3 3 5 )

( 1 0 , 0 6 3 , 5 1 4 )

( 2 , 8 0 0 , 0 0 0 )

( 5 7 0 , 0 1 4 )

( 2 3 , 2 5 3 , 3 9 7 )

7 1 , 2 7 9

3 4 , 3 7 0

1 0 5 , 6 4 9

A s a t M a r 3 1 , 2 0 1 7

7 2 , 7 5 6

3 2 , 8 9 3

1 0 5 , 6 4 9

F O R A N D O N B E H A L F O F T H E B O A R D

~~~ .~y-
"";~:' •• ~ Vo" ",~i:':.""
~,.-"V ~Yk-;;t

S a k s h ie M e n d i r a t t a A j i t S in g h

C o m p a n y S e c r e t a r y C E O



N O T E 3 . P R O P E R T Y , P L A N T A N D E Q U IP M E N T

T C I -C O N C O R M U L T IM O D A L S O L U T IO N S P R IV A T E L IM IT E D

N O T E S F O R M IN G P A R T O F T H E F IN A N C IA L S T A T E M E N T S

G r o s s B lo c k D e p r e c i a t o n N e t B lo c k

A d d i t i o n s
D e d u c t i o n s /R

D e d u c t i o n s /A d ju s t A s A t

P a r t i c u l a r s
A s A t

d u r i n g th e
e t i r e m e n t s U s e f u l A s A t M a r 3 1 , A s A t

F o r t h e y e a r m e n t s D u r i n g th e
A s A t M a r A s A t M a r .3 1 ,

M a r c h 3 1 ,
A p r 1 ,2 0 1 7 d u r i n g th e L i f e (Y r s ) 2 0 1 8 A p r 1 , 2 0 1 7 3 1 ,2 0 1 8 2 0 1 8

2 0 1 7y e a r

v e a r
y e a r

T r u c k s & T r a i l o r s 7 3 ,5 0 3 ,6 8 2 6 7 3 ,5 0 3 ,6 8 2 4 1 ,0 4 9 ,7 2 2 1 1 ,6 1 2 ,8 7 5 - 5 2 ,6 6 2 ,5 9 7 2 0 ,8 4 1 ,0 8 5 3 2 ,4 5 3 ,9 6 0

P l a n t & M a c h in e r y 2 2 5 ,0 0 0 6 2 2 5 ,0 0 0 1 8 9 ,3 7 5 3 5 ,6 2 5 2 2 5 ,0 0 0 3 5 ,6 2 5

F u r n i t u r e s & F ix tu r e s 2 9 5 ,8 7 3 1 5 ,8 1 7 1 0 3 1 1 ,6 9 0 2 0 6 ,2 3 6 2 3 ,8 3 7 2 3 0 ,0 7 3 8 1 ,6 1 7 8 9 ,6 3 7

O f f i c e E q u ip m e n t 8 4 6 ,4 5 5 3 7 4 ,6 6 1 5 1 ,2 2 1 ,1 1 6 3 9 3 ,8 3 4 1 4 9 ,1 4 9 5 4 2 ,9 8 3 6 7 8 ,1 3 3 4 5 2 ,6 2 1

C o m p u t e r 8 9 3 ,7 7 0 4 9 2 ,3 1 2 3 1 ,3 8 6 ,0 8 2 4 9 2 ,0 5 2 3 3 4 ,0 8 9 8 2 6 ,1 4 1 5 5 9 ,9 4 1 4 0 1 ,7 1 8

T o t a l C u r r e n t y e a r 7 S 7 6 4 ,7 8 0 8 8 2 ,7 9 0 - 7 6 ,6 4 7 5 7 0 4 2 3 3 1 ,2 1 9 1 2 1 5 5 ,5 7 5 - 5 4 ,4 8 6 ,7 9 4 2 2 ,1 6 0 7 7 6 3 3 ,4 3 3 5 6 1



T C I - C O N C O R M U L T IM O D A L S O L U T IO N S P R IV A T E L IM I T E D

N O T E S F O R M IN G P A R T O F T H E B A L A N C E S H E E T A S A T M A R 3 1 , 2 0 1 8

Note-4 : Non Curren t F inancia l Assets

As at M ar 31 As atMar 31

2 0 1 8 2 0 1 7

2 , 5 2 7 , 1 7 2

1 0 , 4 6 9

2 , 5 3 7 , 6 4 1

A s a t Mar 31 A s a t Mar 31

2 0 1 8 2 0 1 7

3 , 8 3 8 , 3 0 8 . 3 , 8 3 8 , 3 0 8

( 3 , 8 3 8 , 3 0 8 )

3 , 8 3 8 , 3 0 8

As at Mar3! As at Mar3!

2 0 1 8 2 0 1 7

3 0 0 , 3 5 2 , 8 3 6 2 3 0 , 5 4 9 , 6 0 7

2 , 6 8 9 , 7 5 1 2 , 6 8 9 , 7 5 1

3 0 3 , 0 4 2 , 5 8 7 2 3 3 , 2 3 9 , 3 5 8

( 2 , 6 8 9 , 7 5 1 ) ( 2 , 6 8 9 , 7 5 1 )

3 0 0 , 3 5 2 , 8 3 6 2 3 0 , 5 4 9 , 6 0 7

6 7 7 , 6 9 0

3 8 3 , 2 3 5

3 0 0 , 3 5 2 , 8 3 6 2 3 0 , 5 4 9 , 6 0 7

As at M ar 31 As at Mar 31

2 0 1 8 2 0 1 7 .

1 8 , 0 8 3 7 2 , 7 5 6

3 2 , 0 7 2 3 2 , 8 9 3

5 0 , 1 5 5 1 0 5 , 6 4 9

AsatM ar3! A S a t Mar3!

2 0 1 8 2 0 1 7

2 , 0 0 0 , 0 0 0

1 8 7 , 4 6 6

2 , 1 8 7 , 4 6 6

As atM ar 31 As atMar31

2 0 1 8 2 0 1 7

1 , 5 1 2 , 4 1 6 1 , 5 2 2 , 4 1 6

1 , 5 1 2 , 4 1 6 1 , 5 2 2 , 4 1 6

AsatMar31 As atMar31

2 0 1 8 2 0 1 7

2 7 , 0 1 5 , 2 6 2 1 7 , 3 1 3 , 0 2 7

2 7 , 0 1 5 , 2 6 2 1 7 , 3 1 3 , 0 2 7

T a x D e d c u t e d a t S o u r c e ( N e t o f f w i t h P r o v i s i o n ) "

T o t a l

Note ' Reconcilia tion of IDS /P rovis ion for Tax and Mat C red it Entitlem ent.

E M D { 5 e c u r l t y d e p o s i t (W i t h C O N C O R R s 2 6 0 9 1 6 / )

Tota l

Note No 9 : Assets for curren t tax-

Note - 8 : O ther financia l assets (m easured at amortised cost)

-In F ixed Deposit Account fo r a m aturity o f less than twelve months

(Bank: having the lien on FOR )

. In terest Accrued on F ixed Deposit

T o t a l

Note . 7 : O ther Bank Balances

cash and Cash Equ iva len ts

Cash In Hand

Bank. ba lance

- In Curren t Account

- In Deposit Account

T o t a '

MAT Cretfit En titlem ent

Less: MAT Cred it U tilized

Total

Note .-4A : O ther Non Curren t Assets

Note .6 : cash and cash Equ iva len ts

Less: ,A llowance for cred it losses

Tota l Receivab les

From Hold ing Company

From Join t Venture P a r t n e ~

T o t a l

Curren t

Unsecured

Considered Good

Considered Doubtfu l

Note - 5 ; Trade Receivab les

P rovis ion For Mat Credit T d s Incom e Tax
Refund Net Written Off

Entitlem ent

Tota l

T a x Receivab le Paym ents

Open ing Balance ( 3 , 7 6 9 , 8 0 9 ) 3 , 8 3 8 , 3 0 8 1 2 , 4 2 7 , 3 9 0 3 1 , 2 7 4 ( 1 1 , 8 2 6 , 7 9 8 ) ( 7 0 0 , 3 6 5 )

F inancia l Year 2016-17 ( 7 , 4 9 2 , 5 2 7 ) 1 8 , 8 8 5 , 8 7 8 1 1 , 3 9 3 , 3 5 1

F inancia l Year 2017-18 1 5 , 3 3 1 , 2 0 5 ) ( 3 , 8 3 8 , 3 0 8 2 4 , 7 9 1 , 4 2 4 1 5 , 6 2 1 , 9 1 1

Tota l ( 1 6 , 5 9 3 , 5 4 1 ) 5 6 , 1 0 4 , 6 9 2 2 7 , 0 1 5 , 2 6 2

Note -10: O ther Curren t Assets
As a t M a r 31

2 0 1 8

A s a t Mar31

2 0 1 7

(Unsecured & Considered Good Unless otherw ise stated )

Advance to Employees(Recoverab le w ith in 12 Months)

serv ice Tax Input C red its

P repaid Expenses

Advance to serv ice providers

O thers

T o t a l

2 7 8 , 2 3 4

2 , 8 1 8 , 6 1 0

2 , 2 8 4 , 1 8 0

1 , 7 0 8 , 2 5 9

7 , 0 8 9 , 2 8 3

7 4 3 , 7 5 7

1 5 2 , 4 9 2

2 , 5 2 2 ; 8 1 9

2 , 6 7 2 , 4 7 3

7 8 2 , 0 1 8

6 , 8 7 3 , 5 5 9



T C I -C O N C O RM U lT IM O D A l S O L U T IO N SP R IV A T EL IM IT E D

S T A T E M E N TO F C H A N G E SIN E Q U IT YA S A T M A R 3 1 , 2 0 1 8

1 1 ( a ) . E q u i ty S h a r e C a p i ta l

N u m b e r o f S h a r e s E q u i ty s h a r e c a p i ta l

Authorised

2 ,0 0 ,0 0 ,0 0 0 (P r e v io u s Y e a r 2 ,0 0 ,0 0 ,0 0 0 ) E q u i ty S h a r e s o f R s 1 0 / -

each
2 0 ,0 0 0 ,0 0 0 2 0 0 ,0 0 0 ,0 0 0

2 0 ,0 0 0 ,0 0 0 2 0 0 ,0 0 0 ,0 0 0

N u m b e r o f S h a r e s E q u i ty s h a r e c a p i ta l

I s s u e d a n d p a id u p c a p i ta l a t A p r i l 1 , 2 0 1 7

C h a n g e s in e q u i ty s h a r e c a p i ta l d u r in g th e y e a r

B a la n c e a t M a r 3 1 , 2 0 1 8

7 ,0 0 0 ,0 0 0

7 ,0 0 0 ,0 0 0

7 0 ,0 0 0 ,0 0 0

7 0 ,0 0 0 ,0 0 0

1 1 a I i ) D e ta i l s o f s h a r e s h e ld b y th e s h a r e h o ld e r s h o ld in g m o re th a n 5 % o f th e a g g r e g a te s h a r e s in th e C o m p a n y

N am e A s A t M a r 3 1 ,2 0 1 8 A s A t M a r 3 1 ,2 0 1 7

T ra n s p o r t C o rp o r a t io n O f In d ia l im i te d , th e H o ld in g C o m p a n y

C o n ta in e r C o rp o r a t io n o f I n d ia l im i te d , J o in t V e n tu r e P a r tn e r

3 5 7 0 0 0 0

(5 1 % )

3 4 3 0 0 0 0

(4 9 % )

7 ,0 0 0 ,0 0 0

3 5 7 0 0 0 0

(5 1 % )

3 4 3 0 0 0 0

(4 9 % )

7 ,0 0 0 ,0 0 0

I t i s to b e s ta te d a s u n d e r b y w a y o f N o te :

( i ) T h e c o m p a n y h a s o n ly o n e c la s s o f s h a r e s r e f e r r e d to a s e q u i ty s h a r e s h a v in g a p e r v a lu e o fR s 1 0 E a c h h o ld e r , o f e q u i ty s h a r e s i s

e n t i t l e d to o n e v o te p e r s h a r e .

( i i ) I n th e e v e n t o f l iq u id a t io n o f th e c o m p a n y , th e h o ld e r s o f e q u i ty s h a r e s w i l l b e e n t i t l e d to r e c e iv e a n y o f th e r em a in in g a s s e ts o f th e

c o m p a n y in p ro p o r t io n to th e n u m b e r o f e q u i ty s h a r e s h e ld b y th e s h a r e h o ld e r s .

( i i i ) R e c o n c i l ia t io n o f th e n u m b e r o f s h a r e s o u ts ta n d in g a t th e b e g in n in g a n d a t th e e n d a s g iv e n a b o v e in N o te N o 11.

( iv ) S h a r e s in th e e n t i ty h e ld b y i t s h o ld in g a n d J o in t V e n tu r e P a r tn e r



1 1 b . O th e r E q u ity

TC I-C O N C O R IV iU lT IM O D A l S O LU T IO N S P R IV A T E L IM IT E D

S T A T EM EN T O F C H A N G E S IN E Q U IT Y A S A T M A R 31 , 2 0 1 8

R e se rv e s a n d S u rp lu s
Item s o f o th e r

c om p re h e n s iv e

. P a rt ic u la rs G e n e ra l re s e rv e R e ta in e d e a rn in g s A c tu a r ia l G a in / ( lo s s ) T o ta l

B a la n c e a t A p r il 1 , 2 0 1 7 (a s p re v io u s ly re p o rte d ) (582,046) 16,884,986 16,302,940

R e s ta te d b a la n c e a t A p r il 1 , 2 0 1 7 (582,046) 16,884,986 16,302,940

B a la n c e a t A p r il 1 , 2 0 1 7 (582,046) 16,884,986 -16,302,940

P ro fit fo r th e y e a r 14,063,192 14,063,192
D iv id e n d P a id In c . ta x D u r in g th e Y e a r (5,055,021) (5,055,021)

O th e r c om p re h e n s iv e in c om e fo r th e y e a r, n e t o f in c om e

ta x

T o ta l c om p re h e n s iv e in c om e fo r th e Y e a r E n d e dM a r .
(5 8 2 ,0 4 6 ) 2 5 ,8 9 3 ,1 5 7 2 5 ,3 1 1 ,1 1 1

i018



TC I-C O N C O R M U LT IM O D A L S O LU T IO N S P R IV A T E L IM IT E D

N O TE S FO R M IN G P A R T O F TH E B A LA N C E S H E E T A S A T M A R 31 ,2 0 1 8

N o te -1 2 : F in a n c ia l lia b ilit ie s (N o n C u rre n t L ia b ilit ie s )

A s A t M a r A s A t M a r

3 1 ,2 0 1 8 3 1 ,2 0 1 7

S e cu re d -T e rm L o a n F rom H D FC B a n k - 5 ,6 6 5 ,9 1 3

T o ta l - 5 ,6 6 5 ,9 1 3

T h e com p a n y h a s p ro v id e d fo llo w in g s e cu r ity to B a n k tow a rd s a b o ve m e n tio n e d lo a n s .

a . f irs t a n d e x c lu s iv e c h a rg e o ve r 2 9 T ru c k s

b . c om fo r t le tte r from C O N C O R an d TC I fo r th e fu ll am o u n t

1 2 .1 . D e ta ils o f In d ia n R u p e e L o a n a re a s U n d e r:

S .N O . N am e o f th e b a n k T re n ch
B a la n c e 3 1 .0 3 .2 0 1 8 B a la n c e 3 1 .0 3 .2 0 1 7

N o n -C u rre n t C u rrre n t N o n -C u rre n t C u rrre n t

1 H D FC B a n k L im te d I - 1 ,1 5 5 ,9 3 4 1 ,1 5 5 ,9 3 4 2 ,5 9 3 ,6 2 4

2 H D FC B a n k lim te d II - 2 ,2 0 2 ,8 2 1 2 ,2 0 2 ,8 2 1 3 ,0 4 0 ,8 1 1

3 H D FC B a n k L im te d . II I - 1 ,4 3 5 ,8 0 6 1 ,4 3 5 ,8 0 6 1 ,9 8 1 ,0 3 5

4 H D FC B a n k L im te d IV - 8 7 1 ,3 5 4 8 7 1 ,3 5 4 1 ,2 0 2 ,2 0 2

T o ta l - 5 ,6 6 5 ,9 1 5 5 ,6 6 5 ,9 1 5 8 ,8 1 7 ,6 7 2

1 2 .2 M a tu r ity P ro file a n d ra te o f in te re s t o f te rm lo a n s

S . N o .

1

2

3

3 1 .0 3 .2 0 1 8

1 1 5 5 9 3 4

2 2 0 2 8 2 1

1 4 3 5 8 0 6

8 7 1 3 5 4

R a te o f
R e p a ym e n t s c h e d u le

in te re s t

1 0 .5 9% p .a . E M I o f R s 2 2 6 0 3 0 till 0 8 /2 0 1 8

1 0 .0 4% p .a . E M I o f R s 2 8 5 8 2 0 till 1 1 /2 0 1 8

1 0 .1 0% p .a . E M I o f R s 1 8 6 3 4 0 till 1 1 /2 0 1 8

, 1 0 .1 0% p .a . E M I o f R s 1 1 3 0 8 2 till 1 1 /2 0 1 8



TC I-C O N CO R M U l T IM O D A l S O LU T IO N S PR IV A TE L IM IT E D ,

N O TE S FO RM IN G P AR T O F TH E B A LAN C E SH E E T A S A T M AR 31 ,2 0 1 8

A s A t M a r 3 1 A s a t M a r 3 1

2 0 1B 20 1 7 '

N o te -1 3 : D e fe rre d T a x lia b it ie s (N e t)

D e fe rre d T a x lia b ilit ie s

D e fe rre d T a x A sse t

D e fe rre d T a x lia b ilit ie s (N e t)

2 ,9 1 7 ,8 5 1

8 8 9 ,3 1 2

2 ,0 2 8 ,5 3 9

3 ,8 1 2 ,3 8 0

8 8 9 ,3 1 2

2 ,9 2 3 ,0 6 8

, C O M PU TA T IO N O F D E FER R ED tA X A S S E TS (L IA B IL IT Y ) A S O N 31 .0 3 .2 0 1 8

D e fe rre d T a x lia b it it ie s

W D V A S P ER CO M PAN IE S AO , A S O N 31 .0 3 .2 0 1 8

W D V A S P ER IN C O M E TA X AO AS O N 31 .0 3 .2 0 1 8

D iff

D e fe rre d T a x A sse ts

C a rry fo rw a rd lo s s a s p e r In com e T a x ( lo s s a n d d e p re c ia tio n )

P ro v is io n fo r D o u b tfu l D e b ts

T o ta l D e fe rre d T a x A sse ts

N e t D e fe rre d T a x lia b ilit ie s

D e fe rre d T a x lia b ilit ie s

M o vem en t d u r in g th e ye a r (D e fe rre d ta x lia b ilit ie s re co g n is e d )

A S A t M a r 3 1 A s a t M a r 3 1

2 0 1 8 2 0 1 7 ,

2 2 ,1 6 0 ,7 7 6

1 6 ,0 2 5 ,4 0 2 2 ,0 2 8 ,5 3 9 3 ,8 1 2 ,3 8 0

8 8 9 ,3 1 2

8 8 9 ,3 1 2

2 ,0 2 8 ,5 3 9 2 ,9 2 3 ,0 6 8

(8 9 4 ,5 2 9 )

D u r in g th e ye a r ,N e t d e c re a se in d e fe rre d ta x lia b ilit ie s /(A s se ls ) o f R s (8 9 4 5 2 9 ) is b e in g re co g n is e d in th e s ta tem en t o f P ro fit a n d lo s s .

P re v io u s ye a r re co g n is e d R s . (1 3 ,7 2 ,4 8 1 )

,

~ .

i



TC I-C O N C O R M U LT IM O D A L S O LU T IO N S P R IV A T E L IM IT E D

N O TE S FO R M IN G P A R T O F TH E B A LA N C E S H E E TA S A T M A R 3 1 ,2 0 1 8

N o te -1 4 : S h o r t T e rm B o rro w in g s

F rom H D FC B a n k (W C D L )-S e c u re d a g a in s t tra d e re c e iv a b le s

F rom H D FC B a n k -C a sh C re d it S e c u re d a g a in s t tra d e re c e iv a b le s

T o ta l

N o te .1 5 : T ra d e P a ya b le s

C re d it F a c ilit ie s b y J o in t V e n tu re P a rtn e r (s e c u re d b y Is s u e o f B a n k G a u ra n te e a n d p o s t d a te d C h e q u e s )*

O th e rs ( In c lu d in g T r ip s h e e t lia b ility a n d o th e r S u n d ry c re d ito rs )

T o ta l

*N o te : R s 2 6 5 L a c s c h e q u e b a s e d fa c ility & 3 3 0 la c s c re d it a c c o u n t

N o te -1 6 : O th e r C u rre n t L ia b ilit ie s

E m p lo y e e b e n e fits

W ith h o ld in g a n d o th e r ta x e s p a y a b le

G S T P a ya b le

L ia b ility fo r F ix e d A s s e t

C u rre n t M a tu r ity o f L o n g te rm L o a n

In te re s t a c c ru e d b u t n o t d u e

O th e r p a y a b le s

A c c ru e d e x p e n s e s (P O C M N e t)

T o ta l

A s A t M a r 3 1 A s a t M a r 3 1

2 0 1 8 2 0 1 7

1 0 0 ,0 0 0 ,0 0 0 9 0 ,0 0 0 ,0 0 0

5 2 ,2 8 0 ,4 7 9 1 7 ,8 4 2 ,2 0 7

1 5 2 ,2 8 0 ,4 7 9 1 0 7 ,8 4 2 ,2 0 7

A s A t M a r3 1 A s a t M a r 3 1

2 0 1 8 2 0 1 7

5 9 ,4 6 4 ,5 9 7 4 1 ,0 7 1 ,6 3 0

3 1 ,3 0 0 ,0 8 8 2 9 ,2 2 4 ,4 2 4

9 0 ,7 6 4 ,6 8 5 7 0 ,2 9 6 ,0 5 4

A s A t M a r 3 1 A s a t M a r 3 1

2 0 1 8 2 0 1 7

5 4 9 ,8 6 1 1 ,9 3 1 ,6 2 9

7 8 0 ,0 7 4 3 ,8 4 3 ,7 0 7

1 ,1 9 4 ,8 9 3

7 ,5 0 0

5 ,6 6 5 ,9 1 5 8 ,8 1 7 ,6 7 2

2 9 ,4 9 2 7 4 ,5 9 8

1 1 ,5 9 2 ,6 5 8 7 ,0 7 6 ,6 2 3

5 2 0 ,6 6 1 1 ,0 4 1 ,6 8 2

2 0 ,3 3 3 ,5 5 4 2 2 ,7 9 3 ,4 1 1



T C I - e O N C O R M U L T I M O O A L S O L U T I O N S P R I V A T E L I M I T E D

N O T E S F O R M I N G P A R T O F T H E B A L A N C E S H E E T F O R T H E Y E A R E N D E D M A R 3 1 , 2 0 1 8

Note-17: Revenuef~om operations

From logistics Services

Total

Note - 18 : O ther Income

Interest on Deposits w ith Banks & Others (Including earlier years amount)

Provision for Dautful receivables written back

Miscellaneous Income

T o t a l

I Note: 19 operating Expenses

Rail Freight Expenses

Lorry Hire charges

Vehicle Trip Expenses

Shipping Expenses

Handling Charges

M isc. Transportation Expenses

Own Fleet Expenses (lnsurance:Taxes, T ~ r e s & Tubes and Spares)

Total

Note.20 : Employee Benefits Expense

salaries & Wages Including bonus

Contribution to Provident and other Funds

Welfare Expenses

T o t a l

Year Ended

Mar 2018

1 , 6 8 5 , 9 6 2 . 1 5 0

1 , 6 8 5 , 9 6 2 , 1 5 0

Year Ended

Mar 2 0 1 8

1 , 2 0 4 , 1 0 9

1 , 2 0 4 , 1 0 9

Year Ended

Mar 2018

1 , 2 4 1 , 3 8 5 , 3 7 8

1 8 2 , 2 8 9 , 2 6 1

5 7 , 0 2 8 , 0 7 9

1 7 , 4 2 6 , 0 7 9

5 5 , 8 3 2 , 9 6 5

2 4 , 3 3 8 , 5 0 9

3 , 2 4 6 , 6 5 0

1 , 5 8 1 , 5 4 6 , 9 2 0

Year Ended

Mar 2 0 1 8

3 1 , 4 5 2 , 1 8 4

2 , 7 9 7 , 7 5 8 .

1 , 8 8 0 , 5 6 8

3 6 , 1 3 0 , 5 1 0

Year Ended

Mar 2017

1 , 3 7 1 , 9 2 8 , 6 1 2

1 , 3 7 1 , 9 2 8 , 6 1 2

Year Ended

Mar 2017

3 9 5 , 6 3 5

4 3 4 , 6 0 0

6 9 , 9 3 4

9 0 0 , 1 6 9

Year Ended

Mar 2017

9 8 9 , 1 0 4 , 0 1 5

1 6 5 , 3 1 5 , 2 0 9

4 6 , 8 9 1 , 6 1 5

4 , 3 8 1 , 9 2 7

2 5 , 7 6 5 , 0 0 4

3 9 , 9 0 0 , 7 4 1

4 , 4 1 5 , 6 1 9

1 , 2 7 5 , 7 7 4 , 1 3 0

Year Ended

Mar 2017

2 8 , 2 1 4 , 9 5 2

2 , 4 0 7 , 7 5 6

1 , 8 8 7 , 4 2 0

3 2 , 5 1 0 , 1 2 8



N o te - 2 1 : F in a n c e c o s t

In te re s t o n S h o r t T e rm B o rro w in g s - H D F C B a n k

In te re s t o n T e rm lo a n H D F C B a n k

T o ta l

N o te - 2 2 :0 th e r E x p e n s e s

R e n t

T ra v e ll in g a n d C o n v e y a n c e E x p e n s e s

In te rn e t E x p e n s e s

, T e le p h o n e E x p e n s e s

P r in t in g & S ta t io n e ry

B a n k C h a rg e s

P o s ta g e a n d C o u r ie r

E le c tr ic ity

O ff ic e M a in te n a n c e E x p e n s e s

R e p a ir to M a c h in e ry (T ru c k s & T ra ilo rs )

C o n s u lta n c y C h a rg e s

C om p u te r M a in te n a n c e

P a ym e n t to S ta tu to ry A u d ito r

S ta tu to ry A u d it F e e s '

T a x A u d it fe e

F o r T a x a t io n M a tte rs

F o r R e im b u rs em e n t o f A u d it E x p e n s e s

P ro v is io n fo r D o u b tfu l R e c e iv a b le s

. T D S re c e iv a b le w r it te n o ff re la te d to e a r lie r y e a rs

lo s s o n E x c h a n g e D if fe re n c e

lo s s o n S a le /t ra n s fe r o f f ix e d a s s e ts

In s u ra n c e

M is c . E x 'p e n s e s

T o ta l

Y e a r E n d e d Y e a r E n d e d

M a r 2018 M a r 2017

10,006,200 10,063,514

990,438 1,906,933

10,996,637 11,970,447

Y e a r E n d e d Y e a r E n d e d

M a r 2018 M a r 2017

1,780,327 1,464,967

7,193,055 6,571,535

322,735 346,791

339,016 497,811

500,483 533,334

601,625 907,791

641,247 642,889

298,187 192,411

799,135 665,157

6,577,141 3,713,423

469,048 433,680

518,982 589,128

175,000 160,000

110,000 110,000

22,700 57,500

7,900 27,841

2,468,584

700,365

662,593 1,244,522

4,957

1,082,024 708,801

1,196,877 790,414

23,998,440 22,131,536



Note: 23 Other Notes on the Financial Statements

1. As per the Indian Accounting Standard 12 (INO AS~12)on "Accounting for Taxes on I,:,come", as notified by the Ministery of CO,rporateAffairs, Net Deferred Tax

Assets as at 31$'1 March,20lS comprise of the following:

Year Ended Year Ended

M ar 31 ,2018 M ar 31 ,2017

(a) Deferred Tax liability

Related to Depreciation 2 ,028 ,539 3 ,812 ,380

Total 2 ,028 ,539 3 ,812 ,380

(bJ Deferred Tax Assets

Carry forward loss

• Provision for Doubtful Debts 889 ,312

Total 889 ,312

N et D eferred Tax (lIab llillesJ/A ssets 2 ,028 ,539 2 ,923 ,D 68

2. Earnings per share (EPS) disclosure as per the Indian Accounting 5tandard-33 (IND A5-33J on "Earnlng per share as notified by the Mlnlstery of Corporate

~i~: '

Year Ended Year Ended

M ar 31 , 2018 M ar 31 , 2017

I) Net Profit/(loss) available for equity Share holders 14 ,063 ,192 11 ,668 ,722

(Numerator used for calculation)

(II) Weighted average number of equity Shares 7 ,000 ,000 7 ,000 ,000

(Denominator for Calculating EPS)

(III) BasicEarnings Per Share 2 .01 1 .67

(IV) Nominal Value per Eauity Share 10 10

3. Contingent Uabilities and Commitments:

Year Ended Year Ended

M ar 31 ,2018 M ar 31 , 2017

iJ Contingent liabilities N IL N IL

ii) Commitments N IL N IL

'4 . Related Party Disclosures:

As per the Indian Accounting Standard (I NO AS-24) on HRelated Party Disclosures" as notified by The Mihitery of Corporate of Affairs, the disclosures of transactions

with the related party as defined In the INO AS are given below:

4 .1 Related Entities:

The ComDanv is Contro lled Bv The FoliDw ine EntilV :

Name Contro l Tvpe M ar 31 2018 M ar31 2017

Transport Corporation Of India ltd
Joint Venture Partner

51% 51%
and Holding Company

Container Corporatlo~ Of India ltd Joint Venture Partner 49% 49%

Joint Venture Partner of

CMA -eGM Logistic Park (O adrl) Pv t L td Container Corporation

of India

Joint Venture Partner of

Star Track Terminals PV1ltd Container Corporation.

of India

Key Management Personnel

M r A Jit S ingh CEO

Ms Sakshle Mendlratta Company Secretary

4 .2 Key Management Personnel Compensation Nature of Expesnes

Key Management Personnel M ar 31 2018 M ar31 2017

Ajit Singh Remuneration 5 ,776 ,lB 2 4 ,997 ,156

Sakshie Mendiratta Remuneration 299 ,848 46 ,917

Total 6 .076 ,030 5 ,044 ,073

4 .3 Transactions With Related Parties

Particulars M ar 31 , 2018 M ar 31 ,2017

Logistic Services (Income)

Transport Corporation Of India ltd 4 ,682 ,964 4 ,lB 7 ,898

Transystem logistics International Private lim ited 476 ,850

Container Corporation Of India ltd 4 ,642 ,400

CMA -eGM Logistic Park (O adri) Pv t L td 4 ,242 ,822

logistic Service (Expense-Rail Freight, Lorry Hire. Sea Freight)

Transport Corporation Of India ltd 5 ,345 ,026 7 ,B01,692

Container Corporation Of India ltd 1 ,239 ,016 ,175 1 ,039 ,159 ,022

CMA -eGM Logistic Park (O adri) Pv t L td 3 ,283 ,906 4 ,624 ,620

-



Other Operating Expense

M iscellaneous Transportation Charges- Container Corporation Of India ltd 18,324,278 6,085,711

Employee Cost

Transport Corporation Of India ltd 4,086,627 3,677,964

Container Corporation Of India ltd 1,262,153 1,528,355

Business Support Service- Transport Corporation Of India ltd 980,943 897,310

Rent Paid

Transport Corporation Of India ltd 348,600 289,800

Container Corporation Of India ltd 626,908 569,949

Electricity

Transport Corporation Of India ltd 33,454

Container Corporation Of India ltd 213,701 139,110

Computer Maintenance

Computer Maintenance-Transport Corpor~tion Of India ltd 477,250 529,000

Other Transactions

-D ividends Paid

Transport Corporation Of India ltd 2,142,006 1,428,000

Container Corporation Of India ltd 2,058,000 1,372,000

4.4 The Follow ing Balances Were Outstanding At the end of the Reporting Period

Asat As at

31st Mar, 2018 31st Mar, 2017

Trade Payable

Container Corporation Of India ltd 59,464,597 41,853,648

Container Corporation Of India ltd-Employee Cost 131,068

Trade Receivable

Container Corporation Of India ltd 499,235

Transport Corporation Of India ltd 677,690

Transystem logistics International Private lim ited 224,952

Security Deposit.Container Corporation Of India ltd 260,916 260,916

5. Payments to Auditors Excluding GST/Service tax

Year Ended Year Ended
S.No Particulars

Mar 312018 Mar 312017

1 Statutory Audit Fees 175,000 160,000

2 Tax audit Fees 110,000 110,000

3 Taxation Matters 22,700 57,500

4 Reimbursement of Expenses 7,900 27,841

Total 315,600 355,341

6. EMPLOYEE BENEFITS

a} Defined Contribution Plan

Provident fund

The contributions to the Provident Fund are made to a Government adm inistered Provident Fund through the respective Parent Company(s) from whom the

employees has been taken on deputation and there are no further obligations beyond making such contribution. A ll Provident Fund Contribution are considered as

Defined Contribution Plan.

Employees State Insurance Scheme

The contributions to the Employees State Insurance Scheme are made to Employee State Insurance Corporation through the respective Parent Company(s) from

whom the employees have been taken on deputation and there are no further obligations beyond making such contribution. A ll Employees State Insurance

Contributions made to Employees State Insurance Corporation are considered as defined contribution plan.

b) Defined BenefilPlan

GrattM ty

Respective Parent Company(s) have created their own Gratuity Fund including for the Employees sent on deputation to this Company. The liability for the Defined

Benefit Plan is provided on the basis of the Statement given by their respective Parent Company(s}.

c) Amounts recognized as Expense:

i) Defined Contribution Plan

Employer's contributions to Provident Fund amounting to Rs 19,69,327 (previous year Rs. to Rs 16,40,476) and Employer's contribution to Employees State Insurance

Scheme amounting to Rs. 212677 (previous year Rs. 163563) are recognized as an expense and included in Note No. 21 under Contribution to Provident and Other

Funds.

Ii} Defined Benefit Plan

Gratuity cost amounting to Rs 6,96,253 (previous year Rs.5,98,173) is recognized as an expense and included in Note NO.21 under Salaries and Bonus.



..

d ) T he am oun ts recogn ized in th e C om pany 's F in anc ia l S ta tem en ts as a t th e yea r,end based on th e sta tem en t g iv en by th e respec tiv e pa ren t com pany are as under:-

P a rticu la rs Year Ended

M ar 312018 M ar 312017

G ra tu l'" G ra tu lt

Am oun ts recogn ized in th e S ta tem en t o f P ro fit and L oss 696 ,253 598 ,173

Am oun t R ecogn ized in th e B a lance Shee t 696 ,253 598 ,173

Transferred to Parent Transferred to Parent

C om oanvA lC C om oanvA /C

Particu la rs Y ear E nded

M arU 2018 M ar 312017

L eave E "cashm en t leave E ,;cashm en t

Am oun ts recogn ized In th e S ta tem en t o f P ro fit and lo ss 217 ,582 759 ,027

Am oun t R ecogn ized in th e B a lance Shee t 18 ,198 407 ,907

T ran sfe rred to P aren t T ran sfe rred to P aren t

C om oanvA /C C om oanyA /C

The pnncipal bU S iness at the Company ISto provide ntegrated lo g is tic s S e rv ices . All ac tiv Itie s 0 t e Company revolve around this main business.~ suC fltF le re

a re no sepa ra te repo rtab le segm en ts as pe r Ind ian A ~coun ting S tandard (lN O A S -lO S ) on HO pera tlng S egm en t" .

8 . T he D irec to rs h ave w aived o ff th e s itting fee fo r a ttend ing th e B oard M ee ting s .

9 . T here a re no M icro Sm all and M ed ium En te rp rises to w hom the com pany ow es dues w h ich w ere ou ts tand ing m ore th an 4S day s du ring th e yea r and a lso as a t

B a lance Shee t d a te . T h is in fo rm a tion as requ ired to be d isc lo sed under th e M ic ro M ed ium and Sm all E n te rp rise s D eve lopm en .t A c t 2006 has been de te rm ined to th e

: ex ten t su ch partie s h ave been id en tified on th e basis o f in fo rm a tion ava ilab le w ith th e com pany . T h is h as been re lied upon by th e aud ito r.

, 1 0 . V a lu e o f Im po rt ca lcu la ted on C IF R s. N IL , P rev iou s Y ear N IL .

1 11 . E xpend itu re in fo re ign cu rrency N il P rev iou s Y ear N IL .

12 . E arn ing s in fo re ign cu rrency (In com e F rom log is tic s S e rv ices R s 4 ,33 ,76 ,779 /- (PY R s 5 ,21 ,65 ,920 /-)

13 . B a lances o f som e o f th e cu stom ers /supp lie rs /rece iv ab le /p ayab les and depo sits w ith o th e rs a re sub jec t to con firm a tion /reconC ilia tion and con sequen tia l

ad ju s tm en t, if any , ~ ich in .th e op in ion o f th e m anagem en t w ou ld ho t b e m ate ria l.

14 . In th e op in ion o f th e m anagem en t, th e va lu e o f th e asse ts on r~ a liza tion in th e o rd in a ry cou rse o f bu sin ess w ill no t b e le ss th an th e va lu e a t w h ich th ese a re

s ta ted .

15 . T he p rev iou s yea r figu res have been re -g rouped /re -a rranged , w hereve r con sid e red necessa ry to m ake th em com parab le w ith th e cu rren t y ea r figu res .

A s per ou r repo rt o f even da te 'a ttached

Fo r CHATURVED I & CD ,

C harte red A ccoun tan ts

F irm g is t1 ion NO .302137E

D har B ~D ~

Partn e

M em ersh ip N o .: 10517

D ate : 10 th A p ril 2018

P~ace : G u rug ram

I~."-v~~
A jlt S ingh

CEO



T C I c C O N C O R M U L T IM O D A L S O L U T I O N S P V T . L T D .

N o t e s o n F i n a n c i a l S t a t e m e n t s f o r t h e y e a r e n d e d M a r c h 3 1 , 2 0 1 8

NOTE: 1 ACCOMPANING NOTES TO THE FINANCIAL STATEMENTS.

A. COMPANY OVERVIEW

T h e C om p a n y is a s u b s id ia ry o f T ra n s p o r t C o rp o ra t io n o f In d ia L td (T C IL ) in jo in t v e n tu re w ith

C o n ta in e r C o rp o ra t io n o f In d ia L td (C O N C O R ). T h e p r in c ip a l b u s in e s s o f th e C om p a n y is to p ro v id e

In te g ra te d L o g is t ic s S e rv ic e s . C O N C O Rh a s a p p o in te d th e c om p a n y a s its b u s in e s s A s s o c ia te . B e s id e s ,

it p ro v id e s in c id e n ta l s e rv ic e s to its c u s to m e rs v iz . o v e r v ie w in g lo a d in g a n d u n lo a d in g o f c a rg o a t

tra in te rm in a ls , w a re h o u s in g fo r s h o r t p e r io d , c o -c o o rd in a t in g ro a d tra n s p o r te rs a n d tra n s p o r ta t io n

b o th a t o r ig in a t in g s ta t io n a s w e ll a s d e s t in a t io n . T h e am o u n t c h a rg e d to c u s to m e rs fo r th e s e s e rv ic e s

h a s b e e n a c c o u n te d a s "L o g is t ic s In c om e " .

B. SIGNIFICANT ACCOUNTING POLICIES

1) Basis of preparation of Financial Statements:

T h e s e f in a n c ia l s ta te m e n ts a re p re p a re d in a c c o rd a n c e w ith In d ia n A c c o u n t in g S ta n d a rd s ( In d

A S ) u n d e r th e h is to r ic a l c o s t c o n v e n t io n o n th e a c c ru a l b a s is e x c e p t fo r c e r ta in f in a n c ia l

in s tru m e n ts w h ic h a re m e a s u re d a t fa ir v a lu e s , th e p ro v is io n s o f th e C om p a n ie s A c t, 2 0 1 3

C A c t ') . T h e In d A S a re p re s c r ib e d u n d e r S e c t io n 1 3 3 o f th e A c t re a d w ith R u le 3 o f th e

C om p a n ie s ( In d ia n A c c o u n t in g S ta n d a rd s ) R u le s , 2 0 1 5 a n d C om p a n ie s ( In d ia n A c c o u n t in g

S ta n d a rd s ) A m e n dm e n t R u le s , 2 0 1 6 .

T h e f in a n c ia l s ta te m e n ts a re a p p ro v e d b y th e C om p a n y 's B o a rd o f D ire c to rs o n 1 0 th A p r il,2 0 1 8

2) Use of Estimates:

T h e p re p a ra t io n o f th e f in a n c ia l s ta te m e n ts . in c o n fo rm ity w ith In d A S re q u ire s . th e

m a n a g em e n t to m a k e e s t im a te s , ju d gm e n ts a n d a s s um p tio n s . T h e s e e s t im a te s , ju d gm e n ts

a n d a s s um p tio n s a ffe c t th e a p p lic a t io n o f a c c o u n t in g p o lic ie s a n d th e re p o r te d am o u n ts o f

a s s e ts a n d lia b il i t ie s , th e d is c lo s u re s o f c o n t in g e n t a s s e ts a n d lia b il i t ie s a t th e d a te o f th e

f in a n c ia l s ta te m e n ts a n d re p o r te d am o u n ts o f re v e n u e s a n d e x p e n s e s d u r in g th e p e r io d .

A p p lic a t io n o f a c c o u n t in g p o lic ie s th a t re q u ire c r it ic a l a c c o u n t in g e s t im a te s in v o lv in g c om p le x

a n d s u b je c t iv e ju d gm e n ts a n d th e u s e o f a s s um p tio n s in th e s e f in a n c ia l s ta te m e n ts h a v e b e e n

d is c lo s e d a t a p p ro p r ia te p la c e . A c c o u n t in g e s t im a te s c o u ld c h a n g e fro m p e r io d to p e r io d .

A c tu a l re s u lts c o u ld d if fe r f ro m th o s e e s t im a te s . A p p ro p r ia te c h a n g e s in e s t im a te s a re m a d e a s

m a n a g em e n t b e c om e s a w a re o f c h a n g e s in c irc u m s ta n c e s s u r ro u n d in g th e e s t im a te s . C h a n g e s

in e s t im a te s a re re f le c te d in th e f in a n c ia l s ta te m e n ts in th e p e r io d in w h ic h c h a n g e s a re m a d e

a n d , if m a te r ia l, th e ir e f fe c ts a re d is c lo s e d in th e n o te s to th e f in a n c ia l s ta te m e n ts .

3) Recognition of Income and Expenditure:

In c om e a n d e x p e n d itu re g e n e ra lly a re re c o g n iz e d o n a c c ru a l b a s is in a c c o rd a n c e w ith . th e

a p p lic a b le a c c o u n t in g s ta n d a rd s a n d p ro v is io n is m a d e fo r a ll k n o w n lo s s e s a n d lia b il i t ie s .

In c om e is re c o g n is e d w h e n it is p ro b a b le th a t th e e c o n om ic b e n e f its w il l f lo w to th e C om p a n y

a n d it c a n b e re lia b ly m e a s u re d . In c om e is m e a s u re d a t th e fa ir v a lu e o f th e c o n s id e ra t io n

re c e iv e d /re c e iv a b le n e t o f re b a te a n d ta x e s . T h e C om p a n y a p p lie s th e re v e n u e re c o g n it io n

c r ite r ia to e a c h s e p a ra te ly id e n t if ia b le c om p o n e n t a s p e r g u id a n c e in In d A S 1 8 .

T h e C om p a n y d e r iv e s its in c om e fro m th re e p r in c ip a l s o u rc e s : R a il F re ig h t S e rv ic e s R o a d

F re ig h t S e rv ic e s a n d o th e r in c om e .

Rail Freight Services

R a il F re ig h t in c om e a n d a s s o c ia te d e x p e n s e s a re re c o g n is e d

c om p le t io n m e th o d . S ta g e o f c om p le t io n is m e a s u re d
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con trac t. G enera lly , the con trac ts a re F ixed -p rice , thus the assoc ia ted costs can be re liab ly

m easured .

R o a d F r e i g h t S e r v i c e s

Ra il F re igh t incom e and assoc ia ted expenses a re recogn ised us ing the percen tage -o f-

com p le tion m ethod . S tage o f com p le tion is m easured by re fe rence to voyage days fo r each

con trac t. G enera lly , the con trac ts a re F ixed -p rice , thus the assoc ia ted costs can be re liab ly

m easured .

O t h e r s

I n t e r e s t I n c o m e

In te res t incom e is recogn ized on tim e propo rtion bas is tak ing in to accoun t the am oun t

ou ts tand ing and ra te app licab le . Fo r a ll deb t ins trum en ts m easured a t am ortised cost, in te res t

incom e is reco rded us ing the e ffec tive in te res t ra te (E IR ) m e thod .

4 ) B o r r o w i n g C o s t

Borrow ing costs d irec tly a ttribu tab le to the acqu is ition , construc tion o r p roduction o f a

qua lify ing asse t a re cap ita lized during the period o f tim e tha t is necessa ry to com p le te and

prepa re the asse t fo r its in tended use or sa le . A qua lify ing asse t is one tha t necessa rily takes

substan tia l pe riod o f tim e to ge t ready fo r its in tended use . C ap ita liza tion o f bo rrow ing costs is

suspended in the pe riod du ring wh ich the active deve lopm en t is de layed due to , o the r than

tem pora ry , in te rrup tion . A ll o the r bo rrow ing costs a re cha rged to the S ta tem en t o f P ro fit and

Loss as incu rred

5 ) P r o p e r t y , p l a n t a n d e q u i p m e n t

Recogn ition and in itia l m easu rem en t

P rope rty , p lan t and equ ipm en t a re s ta ted a t the ir cos t, less accum u la ted deprec ia tion and

im pa irm en t, if any . The cost com prises pu rchase price , bo rrow ing cost if cap ita liza tion crite ria

a re m et and d irec tly a ttribu tab le cos t o f b ring ing the asse t to its w ork ing cond ition fo r' the

in tended use . Any trade d iscoun t and reba tes a re deducted in a rriv ing a t the pu rchase price .

Subsequen t cos ts a re inc luded in the asse t's ca rry ing am oun t o r recogn ized as a separa te

asse t, as approp ria te , on ly w hen it is p robab le tha t fu tu re econom ic bene fits assoc ia ted w ith

the item w ill flow to the Com pany. A ll o the r repa ir and m a in tenance costs a re recogn ized in

s ta tem en t o f p ro fit o r loss as incu rred . The presen t va lue o f the expected cost fo r the

decomm iss ion ing o f an asse t a fte r its use is inc luded in the cost o f the respective asse t if the

recogn ition crite ria fo r a p rov is ion a re m et.

Subsequen t m easurem en t (dep rec ia tion and use fu l lives)

D eprec ia tion on prope rty , p lan t and equ ipm en t is p rov ided on the s tra igh t-line m ethod ,

com pu ted on the bas is o f use fu l lives p rescribed in Schedu le II to the Com pan ies Act, 2013 .

The res idua l va lues , use fu l lives and m ethod o f dep rec ia tion a re rev iewed a t each financ ia l

yea r end and ad jus ted p rospective ly , if app rop ria te .

Advances pa id towards the acqu is ition o f p rope rty , p lan t and equ ipm en t ou ts tand ing a t each

ba lance shee t da te is c lass ified as cap ita l advances under o the r non -cu rren t asse ts and the

cost o f asse ts no t pu t to use be fo re such da te a re d isc losed under 'C aR ita l w o rk-in -p rog ress '.
\

D e - r e c o g n i t i o n

An item o f p rope rty , p lan t and equ ipm en t and any s ign ifican t pa rt in itia lly recogn ized is

de recogn ized upon d isposa l o r w hen no fu tu re econom ic bene fits a re expected from its use o r

it trans fe rs the sa id asse t and the trans fe r qua lifies fo r de recogn ition under Ind AS 109 . Any

ga in o r loss a ris ing on derecogn ition o f the asse t (ca lcu la ted as the d iffe rence be tw een the ne t

2 ~ ' J E O / , 'O A f.v~An""'t.O ,"'g ~ .

< ..Ie ' \..\1 \ 0 . i "tJ~
: s : . , 'O J ; . • \ " ' : : ; :

o . ~ ' : , " .
~ .,

" '-== -



T C I ~ C O N C O R M U L T IM O D A L S O L U T I O N S P V T .L T D .

N o t e s o n F i n a n c i a l S t a t e m e n t s f o r t h e ) r e a r e n d e d M a r c h 3 1 , 2 0 1 8

d isposa l proceeds and the carry ing amount o f the asset} is inc luded in the income sta tement

when the asset is derecogn ized.

6) Intangible assets

In tang ib le assets are sta ted at cost less accumula ted amortiza tion and im pairm ent. In tang ib le

assets are amortized over the ir respective ind iv idua l estim ated usefu l lives on a stra igh t-line

basis, from the date that they are ava ilab le for use. The estim ated usefu l life o f an identifiab le

in tang ib le asset is based on a number of factors inc lud ing the effects o f obso lescence,

demand, competition , and other econom ic factors (such as the stab ility o f the industry, and

known techno log ica l advances), and the leve l o f m ain tenance expend itu res requ ired to obta in

the expected fu ture cash flows from the asset. Amortiza tion methods and usefu l lives are

reviewed period ica lly inc lud ing at each financia l year end.

Research costs are expensed as incurred. Software product deve lopment costs are expensed

as incurred un less techn ica l and commercia l feasib ility o f the pro ject is demonstra ted, fu ture

econom ic benefits are probab le , the company has an in tention and ab ility to comple te and use

or se ll the software and the costs can be measured re liab ly. The costs which can be cap ita lized

include the cost o f m ateria l, d irect labour, overhead costs that e tre d irectly a ttribu tab le to

preparing the asset for its ' in tended use. Res'earch and deve lopment costs and software

deve lopment costs incurred under contractua l arrangements w ith customers are accounted as

expenses in the S ta tement o f P ro fit and Loss.

7) leased assets

Company as a lessee
Finance leases
F inance leases, wh ich effective ly transfer to the lessee substantia lly a ll the risks and benefits

inc identa l to ownersh ip of the leased item , are cap ita lised at the lower of the fa ir va lue and

present va lue of the m in im um lease payments at the inception of the lease term and disc losed

as leased assets. Lease payments are apportioned between the finance charges and reduction

of the lease liab ility based on the im plic it ra te of re turn . F inance charges are charged d irectly

aga inst income. Lease management fees, lega l charges and other in itia l d irect costs are

cap ita lised. .

If there is no reasonab le certa in ty that the Company w ill ob ta in the ownersh ip by the end of

lease term , cap ita lised leased assets are deprecia ted over the shorter o f the estim ated usefu l

life o f the asset or the lease term .

Operating leases
Assets acqu ired on leases where a sign ificant portion of risk and rewards of ownersh ip are

re ta ined by the lessor are classified as opera ting leases. Lease renta l are charged to sta tement

o f pro fit and loss on stra igh tline basis except where schedu led increase in rent compensate the

lessor for expected in fla tionary costs;

Company as a lessor
Finance leases
Leases which effective ly transfer to the lessee substantia lly a ll the risks and benefits inc identa l

to ownersh ip of the leased item are classified and accounted for as finance lease. Lease

income is recogn ised in the sta tement o f pro fit and loss on a stra igh t line basis over the lease

term . Costs, inc lud ing deprecia tion are recogn ised as an expense in the sta tement o f pro fit

and loss. In itia l d irect costs such as lega l costs, brokerage costs e tc. are recogn ised

immedia te ly in the sta tement o f pro fit and loss. Contingent rents are recogn ised as revenue in

the period in which they are earned. .

Operating leases
Leases in which the Company does not transfer substantia lly a ll the risks and rewards of

ownersh ip of an asset are classified as opera ting leases. The respective leased assets are
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in c lu d e d in th e b a la n c e s h e e t b a s e d o n th e ir n a tu re . R e n ta l in c o m e is re c o g n iz e d o n s tra ig h t

lin e b a s is o v e r th e le a s e te rm e x c e p t w h e re s c h e d u le d in c re a s e in re n t c o m p e n s a te s th e

C o m p a n y w ith e x p e c te d in f la t io n a ry c o s ts

8) Impairment of non-financialassets.

T h e M a n a g e m e n t p e r io d ic a lly a s s e s s e s , u s in g e x te rn a l a n d in te rn a l s o u rc e s , w h e th e r th e re is

a n in d ic a t io n th a t a n a s s e t m a y b e im p a ire d . A n im p a irm e n t lo s s is re c o g n iz e d w h e re v e r th e

c a r ry in g v a lu e o f a n a s s e t e x c e e d s its re c o v e ra b le a m o u n t. T h e re c o v e ra b le a m o u n t is h ig h e r

o f th e a s s e t 's n e t s e ll in g p r ic e a n d v a lu e in u s e , w h ic h m e a n s th e p re s e n t v a lu e o f fu tu re c a s h

f lo w s e x p e c te d to a r is e fro m th e c o n t in u in g u s e o f th e a s s e t a n d its e v e n tu a l d is p o s a l. A n

im p a irm e n t lo s s fo r a n a s s e t is re v e rs e d if , a n d o n ly if , th e re v e rs a l c a n b e re la te d o b je c t iv e ly

to a n e v e n t o c c u r r in g a fte r th e im p a irm e n t lo s s w a s re c o g n iz e d . T h e c a r ry in g a m o u n t o f a n

a s s e t is in c re a s e d to its re v is e d re c o v e ra b le a m o u n t, p ro v id e d th a t th is a m o u n t d o e s n o t

e x c e e d th e c a r ry in g a m o u n t th a t w o u ld h a v e b e e n d e te rm in e d (n e t o f a n y a c c u m u la te d

a m o r t iz a t io n o r d e p re c ia t io n ) h a d n o im p a irm e n t lo s s b e e n re c o g n iz e d fo r th e a s s e t in p r io r

y e a rs .

9) Financialinstruments

Financial assets

In it ia l re c o g n it io n a n d m e a s u re m e n t

A ll f in a n c ia l a s s e ts a re re c o g n is e d in it ia lly a t fa ir v a lu e a n d tra n s a c t io n c o s t th a t is a ttr ib u ta b le

to th e a c q u is it io n o f th e f in a n c ia l a s s e t is a ls o a d ju s te d .

S u b s e q u e n t m e a s u re m e n t

i. Financial assets at amortised cost - th e f in a n c ia l a s s e t is s u b s e q u e n t ly m e a s u re d

a t th e a m o r t is e d c o s t if b o th th e fo llo w in g c o n d it io n s a re m e t:

• T h e a s s e t is h e ld w ith in a b u s in e s s m o d e l w h o s e o b je c t iv e is to h o ld a s s e ts fo r

c o lle c t in g c o n tra c tu a l c a s h f lo w s , a n d

• C o n tra c tu a l te rm s o f th e f in a n c ia l a s s e t g iv e r is e o n s p e c if ie d d a te s to c a s h f lo w s th a t

a re s o le ly p a ym e n ts o f p r in c ip a l a n d in te re s t (S P P I) o n th e p r in c ip a l a m o u n t o u ts ta n d in g .

A fte r in it ia l m e a s u re m e n t, s u c h f in a n c ia l a s s e ts a re s u b s e q u e n t ly m e a s u re d a t a m o r t is e d c o s t

u s in g th e e ffe c t iv e in te re s t ra te (E IR ) m e th o d .

Financial liabilities

Initial recognition and measurement
A ll f in a n c ia l l ia b il it ie s a re re c o g n is e d in it ia lly a t fa ir v a lu e a n d tra n s a c t io n c o s t th a t is

a ttr ib u ta b le to th e a c q u is it io n o f th e f in a n c ia l l ia b il it ie s is a ls o a d ju s te d . T h e s e lia b il it ie s a re

c la s s if ie d a s a m o r t is e d c o s t.

Subsequent measurement
T h e s e lia b il it ie s in c lu d e b o r ro w in g s a n d d e p o s its . S u b s e q u e n t to in it ia l re c o g n it io n , th e s e

lia b il it ie s a re m e a s u re d a t a m o r t is e d c o s t u s in g th e e ffe c t iv e in te re s t m e th o d . F o r tra d e a n d

o th e r p a y a b le s m a tu r in g w ith in o n e y e a r fro m th e b a la n c e s h e e t d a te , th e c a r ry in g a m o u n ts

a p p ro x im a te fa ir v a lu e d u e to th is s h o r t m a tu r ity o f th e s e in s tru m e n ts .

De-recognition of financial liabilities
A fin a n c ia l l ia b il ity is d e - re c o g n is e d w h e n th e o b lig a t io n s p e c if ie d in th e c o n tra c t is d is c h a rg e d

o r c a n c e lle d o r e x p ire s . W h e n a n e x is t in g f in a n c ia l f ia b il ity is re p la c e d b y a n o th e r fro m th e

s a m e le n d e r o n s u b s ta n t ia lly d if fe re n t te rm s , o r th e te rm s o f a n e x is t in g lia b il ity a re

s u b s ta n t ia lly m o d if ie d , s u c h a n e x c h a n g e o r m o d if ic a t io n is tre a te d a s th e d e - re c o g n it io n o f

th e o r ig in a l l ia b il ity a n d th e re c o g n it io n o f a n e w lia b il ity . T h e d if fe re n c e in . . .t h e , " s p e . , :c t iv :c e ~ -

c a r ry in g a m o u n ts is re c o g n is e d in th e s ta te m e n t o f p ro f it o r lo s s . ~ ' V1
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1 0 ) Im p a irm e n t o f f in a n c ia l a s s e ts

For a ll o ther financia l asse ts, expected cred it losses are measured at an amount equa l to the

36 month ECL.

The amount o f expected cred it losses (or reversa l) tha t is requ ired to ad just the loss a llowance

at the reporting date to the amount tha t is requ ired to be recogn ized is recogn ized as an

im pa irm ent ga in or loss in S ta tem ent o f P ro fit and Loss.

1 1 ) P ro v is io n o f C u r re n t a n d D e fe r re d T a x :

Income tax expense comprises curren t and deferred income tax. Income tax expense is

recogn ized in net pro fit in the sta tem ent o f p ro fit and loss except to the exten t tha t it re la tes

to item s recogn ized d irectly in equ ity , in wh ich case it is recogn ized in o ther comprehensive

income. Curren t income tax fo r curren t and prio r periods is recogn ized at the amount

expected to be pa id to or recovered from the tax authorities, us ing the tax ra tes and tax laws

tha t have been enacted or substan tive ly enacted by the ba lance sheet da te . Deferred income

tax assets and liab ilities are recogn ized for a ll tem porary d iffe rences aris ing between the tax

bases of asse ts and liab ilities and the ir carry ing amounts in the financia l s ta tem ents. Deferred

tax assets are rev iewed at each reporting date and are reduced to the exten t tha t it is no

longer probab le tha t the re la ted tax benefit w ill be rea lized .

Deferred income tax assets and liab ilities are measured using tax ra tes and tax laws tha t have

been enacted or substan tive ly enacted by the ba lance sheet da te and are expected to app ly to

taxab le income in the years in wh ich those temporary d iffe rences are expected to be

recovered or se ttled . The effect o f changes in tax ra tes on deferred income tax assets and

liab ilities is recogn ized as income or expense in the period tha t inc ludes the enactm ent or the

substan tive enactm ent da te . A deferred income tax asset is recogn ized to the exten t tha t it is

p robab le tha t fu tu re taxab le pro fit w ill be ava ilab le aga inst wh ich the deductib le tem porary

d iffe rences and tax losses can be utilized . Deferred income taxes are not prov ided on the

und is tribu ted earn ings o f subsid ia ries and branches where it is expected tha t the earn ings o f

the subsid ia ry or branch w ill no t be d is tribu ted in the fo reseeab le fu tu re . The company offse ts

curren t tax asse ts and curren t tax liab ilities, where it has a lega lly en forceab le righ t to se t o ff

the recogn ized amounts and where it in tends e ither to se ttle on a net basis , o r to rea lize the

asset and settle the liab ility s im u ltaneously .

1 2 ) E a rn in g s p e r S h a re (E P S )

The earn ings considered in ascerta in ing the company's EPS comprises the Net P ro fit o r Loss

fo r the period a fte r tax and extra ord inary item s. The basic EPS is computed on the basis o f

we igh ted average number o f equ ity shares outstand ing during the year. The number o f shares

fo r computa tion o f. d ilu ted EPS comprises o f we igh ted average number o f equ ity shares

considered for deriv ing basic EPS and a lso the weigh ted average ' number o f equ ity . shares

wh ich cou ld be issued on the convers ion o f a ll d ilu tive poten tia l equ ity shares. D ilu tive

poten tia l equ ity shares are deemed converted as at the beg inn ing of the year un less they are

issued at a la te r da te . The d ilu ted poten tia l equ ity shares are ad justed for the proceeds

rece ivab le assum ing tha t the shares are actua lly issued at fa ir va lue . The number o f shares

and poten tia lly d ilu tive shares are ad justed for shares sp lits /reverse sp lits (conso lida tion o f

shares) and bonus shares, as appropria te .

1 3 ) P ro v is io n s ,C o n t in g e n t lia b il it ie s a n d C o n t in g e n t A s s e ts :

A provis ion is recogn ized when company has a present ob liga tion as a resu lt o f past event and

it is p robab le tha t an outflow of resources embodying econom ic benefit w ill be requ ired to

se ttle the ob liga tion and in respect o f wh ich a re liab le estim ate can be made. P rov is ions are

determ ined based on best estim ate o f the expend itu re requ ired to se ttle the ob liga tion a t the
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Ba lance Shee t da te . P rov is ions a re de te rm ined by d iscoun ting the expected fu tu re cash flow s

a t a p re -tax ra te tha t re flec ts cu rren t m arke t assessm en ts o f the tim e va lue o f m oney and the

risks spec ific to the liab ility . These a re rev iewed a t each Ba lance Shee t da te and ad jus ted to

re flec t the cu rren t bes t es tim a tes . C on tingen t liab ilities a re d isc losed in the No tes , fo rm ing

part o f the financ ia l s ta tem en t. C on tingen t asse ts a re ne ithe r accoun ted fo r no r d isc losed .

C on tingen t asse ts a re no t recogn ized . C on tingen t asse ts usua lly a rise from unp lanned or o the r

unexpected even ts tha t g ive rise to the poss ib ility o f an in flow o f econom ic bene fits to the

en tity . These a re no t recogn ised in financ ia l s ta tem en ts s ince th is m ay resu lt in the recogn ition

o f incom e tha t m ay neve r be rea lised . H owever, w hen the rea liza tion o f incom e is v irtua lly

ce rta in , then the re la ted asse t is no t a con tingen t asse t and its recogn ition is app rop ria te . A

con tingen t asse t, w here an in flow o f econom ic bene fits is p robab le , sha ll be d isc lQ sed

1 4 ) P,!st-employment, longterm and short term employee benefits

Defined contribution plans

Provident Fund
Certa in re la ted en tities o f the Com pany m ake con tribu tion to s ta tu to ry p rov iden t fund trus t

se tup in acco rdance w ith the Em p loyees ' P rov iden t Funds and M isce llaneous P rov is ions Act,

1952 . In te rm s o f the G u idance on Ind AS - 19 , the p rov iden t fund trus t se t up is trea ted as

a de fined bene fit p lan s ince the Com pany has to m ee t the in te res t sho rtfa ll, if any .

A cco rd ing ly , the con tribu tion pa id o r payab le and the in te res t sho rtfa ll, if any , is recogn ised

as an expense in the pe riod in wh ich se rv ices a re rendered by the em p loyee .

C erta in o the r re la ted en tities o f the Com pany m ake con tribu tion to the s ta tu to ry p rov iden t

fund in acco rdance w ith the Em p loyees P rov iden t Fund and M isce llaneous P rov is ion Act, 1952

wh ich is a de fined con tribu tion p lan and con tribu tion pa id o r payab le is recogn ised as an

expense in the pe riod in wh ich the se rv ices a re rendered .

Defined benefit plans

Gratuity
G ra tu ity is a post-em p loym en t bene fit and is in the na tu re o f a de fined bene fit p lan . The

liab ility recogn ised in the financ ia l s ta tem en t in respect o f g ra tu ity is the p resen t va lue o f the

de fined bene fit ob liga tion a t the repo rting da te less the fa ir va lue o f p lan asse ts , toge the r

w ith ad jus tm en ts fo r un recogn ised actua ria l ga ins o r losses and past se rv ice cos ts . The

de fined bene fit/ob liga tion .is ca lcu la ted a t o r nea r the repo rting da te by an independen t

ac tua ry us ing the p ro jec ted un it c red it m e thod . .

A c tua ria l ga ins and losses a ris ing from past expe rience and changes in ac tua ria l assum ptions

a re cred ited o r cha rged to the s ta tem en t o f O the r C om prehens ive Incom e (OC !) in the yea r

in w h ich such ga ins o r losses a re de te rm ined .

, Compensated absences
L iab ility in respect o f com pensa ted absences becom ing due or expeC ted to be ava iled w ith in

one year from the ba lance shee t da te is recogn ised on the bas is o f und iscoun ted va lue o f

es tim a ted am oun t requ ired to be pa id o r es tim a ted va lue o f bene fit expected to be ava iled by

the em p loyees. L iab ility in respect o f com pensa ted absences becom ing due or expected to be

ava iled m ore than one year a fte r the ba lance shee t da te is es tim a ted on the bas is o f an

actua ria l va lua tion pe rfo rm ed by an independen t ac tua ry us ing the p ro jec ted un it c red it

m e thod .
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S h o r t - t e r m e m p l o y e e b e n e f i t s

E xpense in respec t o f o the r sho rt te rm bene fits is re cogn ised on the bas is o f the am oun t pa id

o r payab le fo r the pe riod du ring w h ich se rv ices a re rende red by the em p loyee .

1 5 ) F o r e i g n C u r r e n c y T r a n s a c t i o n s

F u n c t i o n a l a n d p r e s e n t a t i o n c u r r e n c y

The financ ia l s ta tem en ts a re p resen ted in Ind ian R upee ('IN R ') w h ich is a lso the func tiona l and

p resen ta tion cu rrency o f the C om pany .

T r a n s a c t i o n s a n d b a l a n c e s

Fo re ign cu rrency transac tions a re reco rded in the func tiona l cu rrency , b y app ly ing to the

exchange ra te be tw een the func tiona l cu rrency and the fo re ign cu rrency a t the da te o f the

transac tion .

F o re ign cu rrency m one ta ry item s a re conve rted to func tiona l cu rrency us ing the c lo s ing ra te .

N on -m one ta ry item s denom ina ted in a fo re ign cu rrency w h ich a re ca rried a t h is to rica l cos t a re

repo rted us ing the exchange ra te a t the da te o f the transac tion ; and non -m one ta ry item s

w h ich a re ca rried a t fa ir va lue o r any o the r s im ila r va lua tion denom ina ted in a fo re ign cu rrency

a re repo rted us ing the exchange ra te s tha t ex is ted w hen the va lues w e re de te rm ined .

E xchange d iffe rences a ris ing on m one ta ry item s on se ttlem en t, o r re s ta tem en t as a t repo rting

da te , a t ra te s d iffe ren t from those a t w h ich they w e re in itia lly re co rded , a re recogn ized in the

s ta tem en t o f p ro fit and lo ss in the yea r in w h ich they a rise . R evenue , expenses and cash flow

item s denom ina ted in fo re ign cu rrenc ie s a re trans la ted in to the re le van t func tion ,a l cu rrenc ie s

us ing the exchange ra te in e ffe c t on the da te o f the transac tion .

C o n v e r s i o n

Func tiona l and repo rting cu rrenc ie s o f ove rseas subs id ia rie s a re d iffe ren t from the repo rting

cu rrency o f the C om pany . F o r a ll the fo re ign ope ra tions o f the ove rseas subs id ia rie s , a ll a sse ts

and liab ilitie s a re trans la ted in to INR us ing the exchange ra te p reva ilin g a t the repo rting da te

and the ir s ta tem en ts o f p ro fit o r lo ss a re trans la ted a t exchange ra te s p reva ilin g a t the da tes

o f the transac tions . F o r p rac tica l reasons , the C om pany uses an ave rage ra te to trans la te

in com e and expense item s , if the ave rage ra te app rox im a tes the exchange ra te s a t the da tes

o f the transac tions .

1 6 ) C a s h F l o w S t a t e m e n t

Cash flow s a re repo rted us ing the Ind ire c t M e thod , w he reby p ro fit fo r the pe riod is ad ju s ted

fo r the e ffe c ts o f transac tions o f a nonccash na tu re , any de fe rra ls o r acc rua ls o f pas t o r fu tu re

ope ra ting cash rece ip ts o r paym en ts and item o f. in com e o r expenses assoc ia ted .w ith in ves ting

o r financ ing cash flow s . T he cash flow s from ope ra ting , in ves ting and financ ing ac tiv itie s o f the

C om pany a re seg rega ted

1 7 ) R e c e n t A c c o u n t i n g P r o n o u n c e m e n t s

1 7 . 1 S tanda rds issued and m ade e ffe c tive on o r a fte r p t Ap ril, 2017 :

In M a rch 2017 , the M in is try o f C o rpo ra te A ffa irs (M CA ) issued the C om pan ies (Ind ian

A ccoun ting S tanda rds ) (Am endm en ts ) R u le s , 2017 , no tify ing am endm en ts to Ind AS -7 ,

'S ta tem en t o f C ash F low s ' and IndAS -102 , 'S ha re -based paym en t'. T hese am endm en ts a re in

acco rdance w ith the recen t am endm en ts m ade by In te rna tiona l A ccoun ting S tanda rds B oa rd

(IASB ) to lAS 7 , 'S ta tem en t o f cash flow s ' and IFRS 2 , 'S ha re -based paym en t,' re spec tive ly .

Am endm en t to Ind AS 7 :

The am endm en t to Ind AS 7 requ ire s the en titie s to p rov ide d isc lo su res tha t enab le use rs o f

fin anc ia l s ta tem en ts to eva lua te changes in liab ilitie s a ris ing from financ ing ac tiv itie s , in c lud ing

bo th changes a ris ing from cash flow s and non -cash changes , sugges ting in c lu s ion o f a

reconc ilia tion be tw een the open ing and c lo s ing ba lances in the ba lance shee t fo r lia b ilitie s

a ris ing from fin .a .r:lG i.o .g .a c tiv itie s , to m ee t the d isc lo su re requ irem en t. T he C om pany has
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evaluated the disclosure requirements of the amendment and the effect on the Financial

Statement is not expected to be material.

Amendment to Ind AS 102:

The amendment to Ind AS 102 provides specific guidance to measurement of cash-settled

awards, modification of cash-settled awards and awards that include a net settlement feature

in respect of withholding taxes. It clarifies that the fair value of cash-settled awards is

determined on a basis consistent with that used for equity-settled awards. Market-based

performance conditions and non-vesting conditions are reflected in the 'fair values', but non-

market performance conditions and service vesting conditions are reflected in the estimate of

the number of awards expected to vest. Also, the amendment clarifies that if the terms and

conditions of a cash-settled share-based payment transaction are modified with the result that

it becomes an equity-settled share-based payment transaction, the transaction is accounted

for as such from the date of the modification. Further, the amendment requires the award that

include a net settlement feature in respect of withholding taxes to be treated as equity-settled

in its entirety. The cash payment to the tax authority is treated as if it was part of an equity

settlement.

The company has not given any cash-settled awards either in the year under reporting or in

the preceding period and hence no disclosure is required.

... "

For CHATURVEDI & CO.

Chartered Accountants

Firm ~egistration NO.302137E
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