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TCI HOLDINGS SASE PTE LTD

(Company Registration No: 2012004012}
tincarparated in the Republic of Singapore)
DIRECTORS' STATEMENTS

The directors are pleased to present their statement to the members together with the audited financial
staterments of TCl Holdings SA&E Pte. tid. (the "Company”) for the financial year ended 31 March 2019,

1. OPINICN OF THE DIRECTORS

a) the accompanying statement of financial position, statement of comprehensive income, statement of
changes in equity and cash flow statement together with notes thereto are drawn up 50 as to give a
true and fair view of the state of affairs of the Company as at 31 March 2039 and of the results of the
business, changes in equity and cash flow of the Campany for the financial year then ended on that
date, and

b} atthe date of this statement, there are reasonable grounds ta believe that the Company will be able to
pay its debts as and when they fall due,

2. DIRECTORS OF THE COMPANY
The directars in office at the date of this report are:-
Agarwal Chander
Pramod Kumar Jain
Kalasegar 5/0 Genkatharan
3. DIRECTORS' INTERESTS IN SHARES AND DEBENTURES
The following directors, wha heid office at the end of the financial year, had, according to the register

of directors’ shareholdings required to be kept under section 164 af the Singapore Companies Act,
Chapter 50, an interest in shares and share options of the Company as stated belaw:-

Deemed Interest

Director At thr beginning of At the end of financial
financial year year
Agarwal Chander 465,577 A85,577
4, ARRANGEMENTS TD ENABLE TARECTORS TO ACQLUIRE SHARES AND DEBEMNTURES

MNeither at the end of nor at any time during the financial year was the Company 2 party to any
arrangement whose objects are, or one of whose objects is, to enable the directors of the Company to
acguira benefits by means of the acquisition of shares or debentures of the Company ar any ather body
corporate.
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TC) HOLIINGS SA&E PTELTD

{Campany Registration No: 20120040127}
(Incarporzted in the Republic of Singapore)
DIRECTORS' STATEMENTS

E. SHARE DPTIOMS
During the financial year, no options to take up vrissued shares of the Company were granted and no
shares were issued by virtue of the exercise of options to take up unissued shares of the Company or
gny related corporation. There were no issued shares of the Compary or any subsidiary company under
opticn atthe end of the financiat year.

b INDEPENDENT AUDITOR

MG| Slhgapora PAC have expressed their willingness to aceept re-appointment as independent
auditors,

On behalf of Board of Directors:

(7

Agarwal Chandar Pramod Kumar Jain
Director Director
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MGI SINGAPORE PAC

CHARTERED ACCOUNTANTS, SINGAPORE
(Company Regn, No, 2006063657)

TCI HOLDINGS SASE PTE LTD
{Company Registration No: 2012004017}

INDEPENDENT AUDITOR’S REFQRT
FQR THE FINANCIAL YEAR ENDED 31 MARCH 2019

Report on the Audit of the Financial Statements

Qualified Cpinion

We have audited the financial statements of TCl Holdings SA&E Pte. Ltd. (the “Company”}, which
comprise the statement of financial position of the Company as at 31 March 2019, the statement of
profit or loss and other comprehensive income, statement of changes in equity and statement of cash
flows of the Company for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In cur opinion, except for the helow mentioned qualified opinion, the accompanying financial
statements are properly drawn up in accordance with the provisions of the Companies Act, Chapter
50 {the Act) and Financial Reporting Standards in Singapore {FRSs] so as to give a true and fair view of
the financial position of the Company as at 31 March 2019 and of the financial performance, changes
in equity and cash flows of the Company for the year ended on that data.

Basis for Gualified Opinion

We conducted our audit in accordance with Singapore Standards on Auditing [55As). Our
responsibilities under those standards are further deseribed in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accardance with the Accounting and Corporate Regulatory Authority (ACRA} Code of Professional
Conduct and Ethics for Public Accountants and Accounting Entities [ACRA Cade) together with the
ethical requiremoents that are relovant ta aur audit of the financial statements in Singapore, and we
have fulfilled gur other ethical respansibilities in accordance with these requirements and the ACRA
Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified opinion.

1. We draw attention to Note 6 to the Financial Statements. The unaudited report of subsidiary
company is disclosed Going Concern doubt in the Emphasis of Matter. So, we are unable to
ascertain the recoverability of subsidiary company and thus no provision for impairment is made
in the financial statement.

2. We are unable to verify the existence and valuation of the subsidiaries as at year end.

3. Loan from subsidiary — we are unable to verify the nature and the valuation of the inan from
subsidiary amounting to 269,930,

Responsibilities of Management and Directors for the Financigl Statements

Management is responsible for the preparation of financial statements that give a true and fair view
in accardance with the provisions of the Act and FRSs, and for devising and maintaining a system of
internal accounting controis sufficient to provide a reasonable assurance that assets arc safeguarded
against loss from unauthorised use or disposition; and transactions are properly authorised and that
they are recaorded as necessary to permit the preparation af true and fair financial statements and to
maintain accountability of assets.

3T ANSON TUDAT) #30-35 ANEQN CENTERE, STRCAMGRD 07900
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MGI SINGAPORE PAC

CHARTERED ACCOUNTANTS, SINGAPORE
(Company Regn. Mo, 2006069657

TCl HOLDINGS SA&E PTE LTD
{Company Registration No: 2012004012)
INDEPENDENT AUDITOR’S REPORT - continved
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2019

Auditor’s Responsibilities far the Audit af the Finoncial Statements — cantinued

In preparing the financial statements, management is responsible for assessing the Campany’s ability
to cantinde as a gaing concern, disclosing, as applicable, matters related 1o going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The directors’ responsibilities include overseeing the Company’s financial reporting process.
Auditor’s Responsibiiities for the Audit of the Financial Statements.

Our objectives are to obtain reasonable assurance about whether the financial staterments as & whole
are free from material misstatement, whether due 1o fraud or error, and to issue an auditar's report
that includes pur opinion. Reasonable assurance is a high-level assurance, but is not a guarantee that
an audit conducted in accordance with 55As will always detect a material misstatemant when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
ageregate, they could reasonahbly be expected to influence the ecanomic decisions of users taken on
the hasis of these financial statements.

As part of an audit in accordance with 55As, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also;

s |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
ar error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate te provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one rezulting fram error, as fraud may invalve
collusian, forgery, intentionai omissions, misrepresentations, or the override of internal control.

«  Obtain an understanding of internal contral relevant ta the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an apinion on the
effactivenass of the Company's internat contral,

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related discipsures made by management.

+  Canclude on the appropriateness of managerment’s use of the going cancern basis af accounting and,
based on the audit evidence obtained, whether 2 material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s aility to continue as a going concern. If
we conclude that a material ungertainty exists, we aro reguired o draw atiention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadeguate, to madify
our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditar’s
report. However, future events ar conditions may cause the Company to cease to continue as a going
CONCErn,

a  Evaluate the overall presentation, structure and content of the financial statements. including the
disclostres, and whethar the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with the directors regarding, amang other matters, the planned scope and timing of the audit
and significant audit findings, including any significant doficiencies in intarnal control that we identify during our
audit.
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MGI SINGAPORE PAC

CHARTERED ACCOUNTANTS, SINGAPORE
(Company Fegn, Mo, 2006069657)

TCl HOLDINGS SASE PTE LTD
(Company Registration No: 2012004012)
INDEPENDENT AUDITOR'S REFORT - continued
FOR THE FINANCIAL YEAR ENDED 31 MARCH 2019

Report on Other iegal ond Reguiotory Requirements

In our opinian, the accaunting and other recards required by the Act to be kept by the Company incarporated
in Singapore of which we are the auditors have been properly kept in accordance with the pravisions of the Act.

The engagement partner on the audit resulting in this independent auditor's report is Ramachandran Sri Kumar.

g Worpond i r__

MG SINGAPORE PAC
Public Accountonts And

Chartered Accountants

A1 ANEON TOAT: #050-65 ARESCK CERNTRE, S[NGAFDRT 079904
TRI: 65 8334 4804 /2 TTNES) FAX: 45 422 9553 Pﬂgﬁ i 5
ERAATL: aclming@mgsipac.cem Websiier mpe/feene mg singaporepac.con:



TCI HOLDINGS SAEE FTE LTD

{Company Registration No: 2012004017}

{Incarporatad in the Republic of Singapora}

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2019

ASSETS
NON CURRENT ASSETS

Investment in subsidiary

CURRENT ASSETS
Other receivahles

Cash and cash equivalent

TOTAL ASSETS

CURRENT LIABILITIES
Trade and other payables
Loan from subsidiary

TOTAL LIABILITIES

EQUITY
Share capital
Accurnulated lass

TOTAL EQUITY

TOTAL LIABILITIES AND ECQUITY

NOTE

10
11

2019 2018
55 55
550,495 550,495
- 1,134
257,841 55
257,841 1,189
808,336 551,684
77,086 84,371
269,980
347,066 84,871
556,178 559,178
{97,508) {92,365)
461,270 466,813
808,336 551,684

The accompanying accounting policies and explanatory notes form an integral part of the financial statements.
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TCl HOLDINGS SA&E PTE LTD
{Company Registration No: 2012004017)
{Incorparated in the Republic of Singapore)

STATEMENT OF COMPREHENSIVE INCOME FOR THE YEAR ENDED 31 MARCH 2019

NOTE
Revenue

Other income

Other operating expenses

ILoss) before taxation 4
Tax expenses 8

{Loss) after taxation
Other comprehensive income

Tatal comprehensive (expenses) for the year

2019 2018
55 55
274
(5,543) {7,927}
(5543) {7,653
{5,543) {7,653)
{5,543} {7,653)

The accompanying accounting policies and explanatary notes form an integral part of the financial starcments.
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TCI HOLDINGS SAS&E PTE LTD
(Company Registration No: 2012004017)
{Incorporated in the Republic of Singapore)

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MIARCH 2012

Balance 2z at 31 March 2018
Total comprehensive expenses for the year

Balance as at 31 March 2019

Balance as at 31 March 2017
Total comprehensive axpanses for the year

Balance as at 31 March 2018

Acrumutated

Share Capital loss Total
55 5% 3]
559175 {93,365) 466,813
. (5,543) {5,543)
355,178 {87,908) 461,270
. Accumulated
Share Capital Joss Total
55 5% 5%
555,178 (84,712) 474,458
- {7.653) {7,653}
559,178 {92,365} 456,813

The accompanying accounting policies and explanatary notes form an incegral part of the financial statements.
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TCI HOLDINGS SAEE PTE LTD

{Company Registratian No: 2012004017)

{Incarparated in tha Republic of Singapore)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2019

NOTE 2019 2018
5 8%

CASH FLOW FROM OPERATING ACTIVITIES

[Loss) before tax {5,543) {7,653]
Dperating {loss) before working capital changes {5,543) {7,653)
Decrease in trade and other receivables 1,134 -
[Decreasel/Incraase in trade and other payables {7,785) 8,000
Increase in lean from subsidiary 269,930 -
Net cash flow from/{used in} operating activities 257,786 8,000
Met increase in cash and cash equivalents 257,786 147
Eésh and cash equivalents at beginning of year 55 (292}
Cash and cash equivalents at end of year 5 257,841 55

The accompanying accounting palicies and explanatory notes form an integral part of the financial statements,
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TCI HOLDINGS SARE PTE LTD

{Company Registration No: 2012004012}
{Incorporated In the Repubilic of Singapore)

NOTES TO FINANCIAL STATEMENTS - 31 MARCH 2019

1. GENERAL CORPORATE INFORMATION
TCIHOLDINGS SA&E PTE LTD is a private limited company incorporated in the Republic of Singapore.

The registered and administration office of the Company is located at 435 Orchard Road, #11-F Wisma
Atria, Singapore 238877,

The principal activities of the Company are to act as an investment helding company. However, the
Company has no trading activities during the year.

There have been no significant changes in the nature of these activities durfng the year.

Holding company

TCl Global Haldings (Mauritius) Limited, a company incorporated in Mauritius (the holding company)
has gone into liguidation and the investment in the campany TC Holdings SA&E Pte Lid, have been
transferred to the ultimate parent company Transpert Corporation of India Ltd, d Ccompany

incorporated in India which has now become the holding company.

Subsidiary
Refer to Note & to the financial statements for the subsidiary and its principal activities

2 SIGNIRCANT ACCQUNTING PQLICIES

21 Basls of Preparation

ihe financial staternents have been prepared in accordance with the provisions of the Singapore

~ Companies Act, Cap. 50 and Singapore Finarcial Reporting Standards {'FRS") and are prepared
under the historical cost conventian, excent as disclased in the accounting palicies. These financial
statements are the separate financial statements of TC| Hoidings SARE Pte Ltd. The Company is
exempted from the preparation of consolidated financial staterments as the Company is whaily-
owned subsidiary of Transport Corporatian of India Ltd., a company incorparated in India, which
prepares consolidated financial statements available for public use. The registered affice of
Transpaort Carporation of India Ltd is as fallows: :

Flat Nos. 306 & 307, 1-8-273

Third Floar, Ashoka 8hoopal Chambers
S P Road, 5ecunderabad - 500 003
Andhra Pradesh, India

The financial statements of the Company are measured and presented in the currency of the
primary economic enviranmant in which the entity operates (its functional currency). The financial
staternents of the Company are presented in Singapore Dollars which is the functional currency of
the Company and are presented in Singapore Dollars (SGD or 55) and all values in the tables are
rounded as indicated. :

2.2  Adoption of new and revised standards

The accounting policies adopted are consistent with those of the previous financial year except in
the current financial year, the company has adopted all the new and revised standards which are
effective for annual periads beginning on or after 1 April 2018. The adoption of these standards
and interpretations did not have any effect on the financial performance gr position of the
Company.
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TCIHOLDINGS SARE PTE LTD

{Company Registration No: 2012004012)
(Incorporated in the Republic of Singapore)

NOTES TO FINANCIAL STATEMENTS - 31 MARCH 20119

2.

SIGMIFICANT ACCOUNTING POLICIES - cantinued

2.3 Standards issued hut nat yet effective

The Company has not adopted the following standards that have been issued but not yet effective;

Effective for
annual periods
Description beginning on or
after
FR5 110 Leases 1 January 2019
INT FRS 123 Uncertainty over Income Tax Treatments 1 Jznuary 2019
Amendments to FRS 109 Prepayment Features with 1 January 20319
Megative Compensation
Amendments to FRS 28 Lang-term |nterests in Associates and 1 January 2015
-~ Jaint Ventures
Arnual Improvements to FRSs {March Z018) 1January 2019
Amendrments to FRS 110 and FRS 28 5zle ar Date to be
Contribution of Assets between an Investor and its Associate or Joint Venture determined

Excent for FRS 116, the directors expect that the adoption of the other standards above will have no
matorial impact on the financial statements in the year of initial application. The nature of the
impending changes in accounting policy an adoption of FRS 1168 are described below,

FES 116 Leases

FRS 116 requires |essees to recognise most leases onthe statement of financial position. The standard
includes bwo recognition exemptions for lessees — leases of ‘low value’ assets and short-term leases.
FR3 116 is effective for annual periods beginning on or after 1 lanuary 2019, At commencement date
of a iease, a lessee will recognise a liability to make lease payments {i.e. the lease liability} and an
asset representing the right to use the underying asset during the lease term (i.e. the right-of-use
asset). Lessees will be required to separately recognise the interest expense an the lease liability and
the depreciation expense an the right-of-use asset.

The Company plans to adopt FRS 116 retrospectively with the cumulative effect of initially applying
the standard as an adjustment to the opening retained earnings at the date of initial application, 2
January 2019.

On the adoption of FRS 116, the Company expects e choase, on a lease-by-lease basis, to measure
the right-of-use asset at either: '

{i}its carrying amount as if FRS 116 had heen agplied since the commencement date, but discaunted
using the lessee’s incremental borrowing rate as of 1 lanuary 2018; or

(ii] an armount equal to the lease liability, adjusted by the amaunt of any prepaid or accrued lease
paymants relating to that lease recognised in the statement of financial positicn immediately before
1 lanuary 2019,

In additian, the Company plans to elect the following practical expedients:

+ Not 10 reassess whether a cantract is, or contains a lease at the date of initial applicatian and to
apply FRS 116 to all contracts that were previcusly identified as leases;

FPape | i1



TC HOLDINGS SARE PTE LTD

{Cornpany Registration No: 2012004017)
{Incorporated in the Republic of Singapore}

NOTES TO FINANCIAL STATEMENTS - 31 MARCH 2019

2.

SIGNIFICANT ACCOUNTING POLICIES - continued

2.3

24

25

Standards issued but not yet effective - continued

* to apply the exemption nat ta recegnise right-of-use asset and lease liahilities to l2ases far which
the lease term ends within 12 months as of 1 January 2018; and

« ta apply a single discount rate 1o a portfolio of leasas with reasanably similar charactaristics,

The Company has performed a preliminary impact assessment based on currently available
infarmation, and the assessment may be subject to changes arising from ongoing analysis until the
Company adopts FRS 116 in 2015,

Fareigh currency

Transactions in foreigh currencies are measurad in the functional currancy of the Company and
are recorded on initial recognition in the functional currency at exchange rates appraximating
those ruling at the transaction dates. Monetary assets and liabilities denotminated in foreign
currencies are translated at the rate of exchange ruling at the reporting date. Non-menetary items
that are measured in terms cf historical cost in a foreign currency are transiated using the
exchange rates as at the dates of the inftial transactions.

Exchange differences arising on the settlement of monetary items or on transtating monetary
items at the end of the reporting pericd are recagnised in profit or 1oss.

Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be
impaired. If any indication exists, or when an annual impairment testing for an asset is required,
the Company makes an estimate of the'asset’s recoverahle amount.

_An asset’s recaverable amount is the higher of an asset’s or cash-generating unit’s fair value less

costs of disposal and its value n use and is determined for an Individual asset, uniess the asset
does nat generate cash inflows that are lazgely independent of those from other asset, unless the
assats or group of assets. Where the carrying amount of an asset or cash generating unit exceads
its recaverable amaunt, the asset is considered impaired and is written down to its recoverable
amount.

Impaitment losses of continuing operations are recognised in profit or loss, except for assets that
are previously revalued where the revaluation was taken to ather camprehensive income. In this
case, the Impairment is alse recognised in other comprehensive ihcome up to the ameunt of any
previgus revaluation,

A previously recognised impairment loss Is reversed only if there has been a change in the
astimates used 1o determing the asset's recoverable amount since the last impairment 1085 was
recognised. If that is the case, the carrying armount aof the asset is increased ta its recoverable
amount. That increase ¢cannot excead the carrying amaount that would have been determined, net
of depreciation, had no impairment loss bean recagnised previously. Such reversal is recognised
in profit or loss unless the asset is measured at revalued amount, in which case the reversal is
treated as a revaluation increase.
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TCI HOLDING S SASE PTELTD

(Company Registration No: 201200401Z)
{Incarparated in the Republic of 3ingapore}

MNOTES TO FINANCIAL STATEMENTS - 31 MARCH 2019

2.

SIGNIFICANT ACCOUNTING POLICIES - continued

2.6

Financial Instrumaents

a) Financial Assets

Initial recognition and measurement

Financial assets are recognised when, and only when, the Company becomes a party to a
contractual provisions af the financial instrument. The Company determines the classification of
its financial assets at inftial recognition.

When financial assets are racognised initially, they are measured at fair vaiue, plus, in the case of
financial assets not at fair value through profit and |ass, directly attributable transaction casts,

Subsequent measurement
The subsequent measurement of financial assets depends on their classification as follows:

i. Loanand receivables

Mon-derivative financial assets with fixed or determinable payments that are not quotad in an
active market are classified as ioans and receivatiles. Subsequent ta initial recognition, loans and
receivables are measured at amartised cost using the effective interest method, less impairment.
Gains and losses are recognised in profit or loss when tha loans and receivables are derecognised
or impaired, and through the amortisation process.

ii.  Regular way purchases and sales
iHustrative accounting paticy for regular way purchase and sale of a finandial asset:

All regular way purchases and sales of financial assets are recognised ar derecagnised on the trade
date. Regular way purchases or sales are purchases or sales of financial assets that require delivery
of assets within the period generally established by regulation or convention in the marketplace
concerned. Alternatively, regular way purchases and sales can be accounted for an seftlement
dates.

De-recognition

A financial asset is derecognised wheare the cantractual right to receive cash flows from the asset
has expired. On de-recognition of a financiai asset in its entirety, the difference between the
carrying amount and the sum of the consideration received and any cumulative gain or loss that
had been recognised in other camprehensive income is recognised in profit or loss.

b} Financial Liabilities

Initial recognition and measurement

Financial liabilities are recagnised when, and anly when, the Company becomes a party to the
contractual provisions of the financial instrument. The Company determines the classification of
its financial liahilities at initial recognition.

All financial liabilities are recognised initialky at fair vaiue plus in the case of financiai liabilities not
at fair value through profit or loss, directly attributable transaction costs.
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TCIHOLDINGS SARE PTE LTD

{Company Registration No. 2012004012)
{Incarporated in the Republic of Singapore}

NOTES TQ FINANCIAL STATEMENTS - 31 MARCH 2019

2

SIGMIFICANT ACCOUNTING PQLICIES - centinued

2.6

al

2.7

2.8

29

Financial Instruments- Continued

Finaneial Liabilities

Subsequent measurement

After initial recognition, financial iiabilites that are not cardied at fair value through profit or {oss
are subsequently measured at amortised cost using the effective interest method. Gains and
losses are recognised In profit or lass whan the liabilities are derecognised, and through the
amortisaticn process.

De-recognition

A financial liability is de-recognised when the abligation under the liabifity is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender an substantially differant temms, or the terms of an existing liability are substantially
maodified, such an exchange or modification is treated as a de-recognition of the original lizhility
and the recognition of a new liability, and the difference in the respective carrying amounts is
recognisad in profit or loss.

Provisions

" Genaral : B

Provisions are recognised when the Company has a present obligation {legal or constructive) as a
result of a past event, it is probable that an outflow of resources embadying ecanamic benefits
wiil be required to settle the obligation and the ampunt of the obligation can be estimatea raliably.

Provisions are reviewed at the end of each reporting period and adjusted ta reflect the current
best estimate. If it no longer probakble that an outflow of econamic resources will be raquired ta
settle the obligation, the provision is discounted using a current pre-tax rata that reflects, where
appropriate, the risk spercific to the liability. When discounting is used, the increase in the provision
due to the passage of time is recognised 35 & finance cost.

Cash and cash eguivalents

Cash and cash equivalents comprise cash at bank and an hand, demand depaosits, and short term,
highly liguid investmants that are readily convertible to known amount of cash and which are
subject to an insignificant risk of changes in value. These also include bank overdrafts that from
an integral part of the Company’'s cash management.

Share capital and sharg issuance expenses

Proceeds from isswance of ordinary shares are recognised as share capital in equity. Incrementat
costs directly attributable to the issuance of ordinary shares are deducted against share capital.

FPage | (4



TCl HOLDINGS SARE PTE LTD

tCompany Registration No: 2012004012)
{incorparatad in the Republic of Singaporz)

NOTES TO FINANCIAL STATEMENTS - 31 MARCH 2019

2

SIGNIFICANT ACCCUNTING POLICIES - continued

2.10

2.11

212

Revenue recognition

Revenue is measured at fair vaiue of the consideration received or receivable. Revenue is
presented net of value added tax, rebates, discounts and sales returns.

The Company recognises revenue when the amount of revenue and related cost can be reliably
measured, it is prohable that the collectability of the related receivates is reasonably assured and
when the specific criteria for each of the Company's activities are met as follows: -

al Rentolincome :

Rental income from investment property iz accounted far on a straight-line basis over the |ease
terms, The ageregate costs of incentives provide ta lessoes are rocognised as raduction of rental
income an a straight-line basis

h} Imterestincome .
Interest income 15 recognised on a time propartion basis taking into account the pringipal
outstanding and the effactive interest rate applicable. '

Related Party
Arelated party is defined as foilows:

3} A person or a close member of that persan’s family is related to the Company if that person:
1. has control or joint control over the Company;
i has significant influence aver the Company; or
ii. i a member of the key management personnegl of the Company or of a parant of the
Company.

b] An entity is related to Campany if any of the fallowing conditions applics:

i. - the entity and the Company are members af the same group {which means that each
parent, subsidiary and fellaw subsidiary is related 1o the others}.

i, one entity is an associate or joint venture of the other entity {or an associate or joint
venture of a member of a group of which the ather entity 15 a mamber).

TER path entities are point ventures of the same third party.

iv. one entity is a joint venture of a third entity and the other entity is an associate of the third
Entiry.

V. the entity is a post-employment benefit plan for the benafit of employees of either the
Company or an entity related to the Company. If the Company is itself such a plan, the
sponsoring employers are also related to the Company;

vi. the entity is contrelled or jointly contralled by a person identified in {a};

wil. a person identified in (a] {i) has significant influence over the entity or is a member of the
key management personnel of the entity (or of a parent of tha antity).

Taxes

o) Current incame tax

Current income tax assets and lighitities far the current and prior periods are measured at the
amount expected to be recovered from or paid to the taxation autharitics, The tax rates and tax
laws used to compute the amaunt are thase that are enacted or substantively enacted at the end
of the reporting pericd, in the countries where the Company operatas and generates taxable
income.
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TCl HOLDINGS SAEE PTE LTD

{Company Registration Na: 2012004017}
{lncorporated n the Republic of Singapore)

NOTES TO FINANCIAL STATEMENTS - 31 MARCH 2019

2

SIGNIFICANT ACCOUNTING PQLICIES - continued

2.12 Taxes- Continued

Current income taxes are recognized in profit or oss except to the extent that the tax relates to
items recoghized sutside profit or loss, either in ather comprehensive income or directly in equity.
Management periodically evaluates positians taken in the tax returns with respect to situations in
which appiicable tax regulations are subject to interpretation and establishes provisions where
appropriate.

b} Deferred fox

Deferred tax is pravided using the liability method on temporary differences at the end of the
reparting pariod between the tax hases of assets and liabilities and their carrying amounts for
financiai reporting purposes.

Deferred tax liahilities are recognised far ail temporary differences, except:

- Where the deferrad tax lighility arises from the initial recognition of goodwill or of an
asset ar liability in a transaction thatis not a business combination and, at the time of the
transaction, affects neither the accounting profit nor taxable profit or loss; and

- In respect of taxable temporary differences associated with investmants in subsidiaries,
associates and interests in joint ventures, where the timing of tha reversal of the
temporary differences can be controlled and it is probable that the temporary differences
will not reversa in the foresesahle future.

Deferred tax ossets are recognised for all deductible temporary differences, the carry forward of
unused tax credits and unused tax losses, to the extent that it is probakle that taxable profit will
be available against which the deductible temporary differences, and the carry forward of unused
tax credits and unused tax losses can be utilised except:

- Where the deferred tax asset relating to the deductible temporary difference arises from
the initial recognition of an aszat or liabilicy in a transaction that is not a business
combination and, at the time of the transaction, affects neithar the accounting profit nar
taxable profit or loss; and

- In orespect of deductible temporary differences associated with investments in
subsidiaries, associates and interestsin joint ventures, deferred tax assets are recognised
anly to the extent that it is probable that the temporary differences will reverse in the
fareseeable future and taxable profit will be available against which the temparary
differences can be utilisad.

The carrying amaunt of deferred tax assets is reviewed at the end of each reparting period and
reduced to the extent that it is no langer probable that sufficient taxable profit will be available 1o
allow all or part of the deferred tax asset to be utilised, Unracognised deferred tax assets are
reassessad at the end of each reporting period and are recognised ta the extent that it has become
probahle that future taxable profit will allow the deferred tax asset to be recavered.

Deferred tax assets ond liabilities are measured at the tax rates that are expected te apply in the

vear whan the asset is realised or the fiability is settled, based on tax raies (and tax laws) that have
been enacted or substantively enacted at the end of each reporting period.
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[Company Registration No: 2012004017}
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MOTES TO FINANCIAL STATEMENTS - 31 MARCH 2019

2.

SIGNIFICANT ACCOUNTING POLICIES - continued

212

2.13

214

Taxes- Continued

Deferred tax refating to items recagnised outside profit or loss is recognised outside profit or loss.
Deferred tax items are recognised in correlation to the underlying transaction aither in other
comprehensive income or directly in equity and deferred tax arising from a business combination
is adjusted against goodwill on acquisition.

¢} Soles tax
Reverues, expenses and assets are recognized net of the amount of sales tax except:

- Where the sales tax incurred on a purchase of assets or services [$ not recoverable from
the taxation authority, in which case the sales tax is recognized as part of the cost of
acquisition of the asset ar as part of the expense item as applicable; and

- Receivables and payabies that are stated with the amount of sales tax included,

The net amount of sales tax recoverahle from, or payable to, the taxation authority is included as
part of receivables or payables in the balance sheet.

Borrowing costs

Borrowing casts are capitalized as part of the cost of & gualdying asset if they are directly
attributable ta the acnuisition, canstructian or production of that asset. Capitalization of
borrowing casts commences when the activities to prepare the asset for its intended use or sale
are in progress and the expenditures and borrowing costs are incurred. Borrowing costs are
capitalized until the assets are substantially completed for their intended use ar sale. All other
borrowing costs are expensed in the pariod they occur. Borrowing costs censist of interest and
other costs that an entity incurs in connection with the borrowing of funds.

Employee benefits

Define cantribution plans

rhe Campany make contributions ta the Central Provident Fund scheme in Singapore, a defined
centribution pensien scheme. Contributians to defined contribution schemes are recognized as
an expensea in tha paricd in which the related service is performed.

Empiayee leave entitlement

Ermployee entitlemants to annual leave are recognized as Hability when they are accrued to the
empioyees, The undiscounted liakility for leave expected to be settled whaolly before twelve
months after the end of the accounting pericd is recopnized for services rendered by employees
up to the end of the reporting period. The liability for leave expected 1o be settled before twelve
months from the end of the reporting period 1s determined using the projected untt credit method.
The net total service costs, net interest in the liahility and premeasurement of the liability are
recagnized in profit or loss,

SIGNIFICANT ACCOUNTING JUDGEMENTS AND ESTIMATES

The preparatian of the financial statemeants requires management to exercise judgements and requires
the use of estimates and assumption. These judgements affect the application of the Campany’s
accounting policies. The use of estimates and assumptions affect the reported amounts of assets,
liabilities, income and expenses and disclosures made. They are assested on an engoing basis and are
based on experience and other relevant factors, including expectations of future cvents that are
hefieved ta be reasonable under the circumstances.
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(Company Registration No; 201200401Z)
{Incorporated in the Republic of Singapore]

MOTES TQ FINAMCIAL STATEMENTS - 31 MARCH 20119

3

3.

SIGNIFICANT ACCOUNTING JUDGEMENTS AND ESTIMATES - continued

3.1 Judgments made in applylng accounting policies

in the process of applying the Company’s accounting policies, management has made the following
judgements, apart from those inveolving estimations, which has the mest significant effect on the
amounts recognized in the financial statemants.

3.2 Key sources of estimation uncertalnty

The key assumptions concerning the future and other key sources of astimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to carrying amounts of
assets and {labilities within the next financial year are discussed below.

Income l'axes

Significant judgement is raguired in determining the capital allowances and deductibility of certain
expenses during the estimation of the provision for income taxes. Thera are many transactions and
calcufations for which the ultimate tax determination s uncertain during the ardinary course of
business. The company recognises liabilities for anticipated tax audit issues based on estimates of
whether additional taxes will be due, Where the final tax outcome of these matters is differant from

the amounts that were Tnitially recorded, such differences will impact the income tax and defarred

income tax provisions in the period in which such determination is made.
(LOS5) BEFORE TAXATION

In addition to the information disclosed elsewhers in the financial statements, the company’s {loss)
befare tax is arrived after charging the following:-

. 2019 2018
35 55
Office rental 1,580 1,500
CASH AND CASH EQUIVALENTS
2019 2018
55 5%
Cash at banks 257,841 35

Cash and cash equivalents are denominated in the following currencies:

2019 2018
55 55

United states dollar 257.841 55
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TCI HOLDINGS SA&E PTE LTD

{Company Registration No: 2012004017)
{Incorporated in the Republic of Singapare}

NOTES TO FINANCIAL STATEMENTS - 31 MARCH 2019

b, INVESTMENT IN SLUBSIDIARY
2012
5%
Unguoted cquity share, at cast 550,495

2018
5%
550,495

Details of the subsidiary:

Country of
Name of subsidiary Principal activities incorporation/ st of investment
reglstration
2013 2018
5% 35
Tl Holdings Investment Netherlands
Netheﬂanli AY holding RE0435° 36085

Percentage of
equity interest

201D 2018
% %
100 100

Details of subsidiaries held by TCl Holdings Metherlands BV, is as follows:

Country of
MName of subsidiary Principal activities incorporation/

registration
TCl Gtobal Brazil To provide logistics services such as Brazil

Logistica LTDA air and saa freight services

Details of joint venture held by TCI Halding Netherlands BY iz as fallows

|0 provide logistics services such as Nigeria

air and sea freight services

* TC) Transportation
Campany Migeria LTD

* Company was wound up and deemed dissclved on September 13, 2018.

L SHARE CAPTTAL
. 2015
Issued and fuliy paid 55
465,577 ordinary sharas 555,178

Percentage of
gquity interest

2015 2018
oo %
100 100
- 50

20138
5%
554,178

Allissued ardinary shares are fully paid. There is no par value for these ordinary shares.

The halders of ardinary shares are entitled to receive dividends as and when declarad by the Company.
All ardinary shares carry one vote per share without restriction. All shares rank egqually with regards to

the Company’s residual assets.
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TCI HCLDINGS SAKE PTE LTD

{Campany Registration Neo; 2012004017)
{Incorporated in the Republic of Singepare)

NOTES TO FINANCIAL STATEMENTS - 31 MARCH 2012

8. INCOME TAX

No income tax is provided as there is no taxable income during the financial year. Domestic income tax
is caleulated at 17% of the estimated assessable income for the year.

Tha tatal charge far the yzar can be reconcilad to the accounting lass as follows:

2019 2018
53 55
{Loss) hefare tax {5,543) {7.653)
Tax expense on profit hefore tax at 17% {2017:17%) [9a2] (1,301)
Adjustments -
Tax effact of expenses nat deductible for incarme tax 942 1301
pUrposes
Current tax expense -
LR OTHER RECEIVABLES
2019 2018
55 55
Related company - 1,134
10. OTHER PAYABLES
2019 2018
55 Sa
Related companies 71,763 739,548
Director 1,123 1,123
Accruals 4,200 4,200
77 086 84,871

. The amount dus to related Companies and director are non-trade, unsecured, interest free and
repayable on demand.

Accruals are non-intarest bearing and settied within 30-80 days term.

11, LOAN FROM SUBS|DIARY

2013 2018
55 58
Loan from subsidiary 268,580 -
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{Company Registration Mo: 2012004012)
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NOTES T FINANCIAL STATEMENTS - 31 MARCH 2019

12.

130

14,

FINANCIAL RISK MANAGEMENT OBIECTIVES AND POLICIESR
Financial risk management objective and policies

The Company’s activities expose it to credit risk, market risks (including foreign currency risk and
interest rate rlsk} and liguidity risk. The Company's overall risk management strategy seeks to minirmise
adverse effects from the volatility of financial markets on the Campany’s financial performance.

The Directors of the Company is responsible for setting the objectives and underlying principles of
financial risk management for the Company. The Company’s management then establishes the detailed
policies such as authority levels, oversight responsibilities, risk identification and measurement,
exposure limits and hedging strategies, in accordance with the objectives and underlying principles
approved by the Directors.

There has been no change to the Company’s exposure to these financial risks or the manner in which it
manages and measures the risk.

12.1 Liguldity risk managemenst
Liquidity risk is the risk that the Company will encounter difficulty in a meeting financial
abligations due to shortage of funds. The Company's exposure to liquidity risk arises primarily
fram mismatches of the maturities of financial assets and liabilities. The Company has no
significant liquidity risk as it maintains a level of cash and bank balances that is sufficient for
warking capital purpose.

The Company financial liabilities namely other payables and accruals bascd on contractual
undiscountad cash flows are due for repayment within a year as st balance sheet date,

12.2 interest risk
The Company has no significant expasura to market risk for changes in interest rates because it
has no interest bearing barrowings form any external sources,

12.3 Foreign currency risk .
The Company has no sipnificant exposure to foreign risk asits transactions are denominated inits
fungtional currency. However, it does have balances denominated in other fareign currencies.

As at financial year end, the carrying value of the monetary assets and lfabilities denominated in
currancies othar than in Singapore dollars are disclosed in the respective notes to the financial
statements.

Any increase or decrease in the following foreign currencies will have an impact on the financiai
statements.

FAIR VALUE QF FINANCIAL ASSETS AND FINANCIAL LIABILITIES

The carrying amount of cash and cash cquivalents, trade and other receivables and trade and other
payables approximate their respective fair values due to the relative short term maturity of these
financial instruments. The fair values of other classes of financial assets and Ilabillties are disclosed in
the respective notes ta the financial statements.

The fair values of financial assets and financial lizbilities are determined in accordance with genarally
accented pricing models based on discounted cash flow.

AUTHORISATION OF FINANCIAL STATEMENTS FOR ISSUE

The financial statements for the year ended 31 March 2019 were authorised for issue in accerdance
with a resolution of the directors an
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TCI HOLDINGS SASE PTE LTD
(Company Registration No: 2012004017}
(Incorporated in the Republic of Singapore}

TRADING AND PROFIT & LOS5 ACCOUNT FOR THE YEAR ENDED 31 MARCH 20419

2019 2018
§% S5
Add : Other income - 274
Less : Other operating expenses:
Auditars remuneration s 4,000
Bank charges z7 . 615
Bad debts written off - nan-trade 1,134 -
Professional fees 2,502 -
secretarial fees - 1,712
Rental expense 1,580 1,600
5,543 1,927
(5,543) {7,653)

Met {loss) for the year

The above does not form part of the statutary financial statements.



