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d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under

Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2020 taken

on record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from

being appointed as a director in terms of Section 164 (2) of the Act.

f) W ith respect to the adequacy of the internal financial controls over financial reporting of the Company

and the operating effectiveness of such controls, refer to our separate Report in "Annexure A". Our

report expresses an unmodified opinion on the adequacy and operating effectiveness of the

Company's internal financial controls over financial reporting.

g) W ith respect to the other matters to be included in the Auditor's Report in accordance with the

requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,

Company has not paid any remuneration to its Directors for the Financial Year 2019-20.

h) W ith respect to the other matters to be included in the Auditor's Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our

information and according to the explanations given to us :

i. The Company does not have any pending litigations which wouid impact its financial

position

ii. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order") issued by the Central

Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the matters

specified in paragraphs3 and 4 of the Order.

Place: New Delhi

Date: 7 th May 2020

UDIN-20533551AAAAAE8571

For CHATURVEDI & CO.

Chartered Accountants

Firm Registration No. 302137E

Anil~

Partner

Membership No. 533551
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A n n e x u r e -A to th e In d e p e n d e n t A u d i to r 's R e p o r t

(R e fe rred to in parag raph l(f) under "R eport on O ther Lega l and R egu la to ry R equ irem en ts" section o f ou r

report to the m em bers o f TC I-C O N C O R M U LT IM O D AL SO LU T IO N S PR IVATE LIM ITED of even da te )

R eport on the In te rna l F inanc ia l C on tro ls ove r F inanc ia l R eporting under C lause (i) o f Sub-section 3 o f Section

143 o f the C om pan ies Act, 2013("the Act").

W e have aud ited the In te rna l F inanc ia l C on tro ls ove r F inanc ia i R eporting o f T C I -C O N C O R M U L T IM O D A L

S O L U T IO N S P R IV A T E L IM IT E D ("the C om pany") as o f M arch , 31 st 2020 in con junction w ith our aud it o f the

S tanda lone F inanc ia i S ta tem en ts o f the C om pany fo r the year ended on tha t da te .

M a n a g e m e n t 's R e s p o n s ib i l i t y fo r In t e r n a l F in a n c ia l C o n t r o ls

The Board o f D irec to rs o f the C om pany is respons ib ie fo r es tab iish ing and m a in ta in ing in te rna l financ ia l

con tro ls based on the in te rna l con tro l ove r financ ia l reporting crite ria estab lished by the C om pany cons ide ring

the essen tia l com ponen ts o f in te rna l con tro l s ta ted in the G u idance N ote on Aud it o f In te rna l F inanc ia l C on tro ls

O ver F inanc ia l R eporting issued by the Ins titu te o f C harte red Accoun tan ts o f Ind ia . These respons ib ilities

inc lude the des ign , im p iem enta tion and m a in tenance o f adequa te in te rna l financ ia l con tro ls tha t w ere

opera ting e ffec tive ly fo r ensuring the orderly and e ffic ien t conduct o f its bus iness, inc lud ing adherence to

respective com pany 's po lic ies , the sa feguard ing o f its asse ts , the preven tion and de tec tion o f frauds and

erro rs , the accuracy and com p le teness o f the accoun ting reco rds, and the tim e ly p repara tion o f re liab le

financ ia l in fo rm ation , as requ ired under the C om pan ies Act, 2013 .

A u d i to r 's R e s p o n s ib i l i t y

O ur respons ib ility is to express an op in ion on the in te rna l financ ia l con tro ls ove r financ ia l reporting o f the

C om pany based on our aud it. W e conducted our aud it in accordance w ith the G u idance N ote on Aud it o f

In te rna l F inanc ia l C on tro ls O ver F inanc ia l R eporting (the "G u idance N ote ") issued by the Ins titu te o f C harte red

Accoun tan ts o f Ind ia and the S tandards on Aud iting p rescribed under Section 143(10) o f the C om pan ies Act,

2013 , to the exten t app licab le to an aud it o f in te rna l financ ia l con tro is . Those S tandards and the G u idance

N ote requ ire tha t w e com p ly w ith e th ica l requ irem en ts and p lan and perfo rm the aud it to ob ta in reasonab le

assurance abou t w he the r adequa te in te rna l financ ia l con tro ls ove r financ ia l reporting w as estab lished and

m a in ta ined and if such con tro ls opera ted e ffec tive ly in a ll m a te ria l respects .

O ur aud it invo lves perfo rm ing procedures to ob ta in aud it ev idence abou t the adequacy o f the in te rna l financ ia l

con tro ls sys tem over financ ia l reporting and the ir opera ting e ffec tiveness. O ur aud it o f in te rna l financ ia l

con tro ls ove r financ ia l reporting inc iuded ob ta in ing an unders tand ing o f in te rna l financ ia l con tro ls ove r financ ia l

reporting , assess ing the risk tha t a m ate ria l w eakness ex is ts , and tes ting and eva lua ting the des ign and

opera ting e ffec tiveness o f in te rna l con tro l based on the assessed risk . The procedures se iec ted depend on the

aud ito r's judgem ent, inc lud ing the assessm ent o f the risks o f m ate ria l m iss ta tem en t o f the financ ia l

s ta tem en ts , w he the r due to fraud or e rro r.

W e be lieve tha t the aud it ev idence w e have ob ta ined , is su ffic ien t and appropria te to p rov ide a bas is fo r ou r

aud it op in ion on the in te rna l financ ia l con tro ls sys tem over financ ia l reporting o f the C om pany.

M e a n in g o f In t e r n a l F in a n c ia l C o n t r o ls O v e r F in a n c ia l R e p o r t in g

A com pany 's in te rna l financ ia l con tro l ove r financ ia l reporting is a p rocess des igned to p rov ide reasonab le

assurance regard ing the re liab ility o f financ ia l reporting and the prepara tion o f financ ia l s ta tem en ts fo r ex te rna l

pu rposes in accordance w ith genera lly accep ted accoun ting princ ip les . A com pany 's in te rna l financ ia l con tro l

ove r financ ia l reporting inc ludes those po lic ies and procedures tha t (1 ) pe rta in to the m a in tenance o f reco rds

tha t, in reasonab le de ta il, accu ra te ly and fa irly re flec t the transactions and d ispos itions o f the asse ts o f the

com pany; (2 ) p rov ide reasonab le assurance tha t transactions are reco rded as necessary to perm it p repara tion

o f financ ia l s ta tem en ts in accordance w ith genera lly accep ted accoun ting princ ip les , and tha t rece ip ts and

expend itu res o f the com pany are be ing m ade on ly in accordance w ith au tho riza tions o f m anagem ent and

d irec to rs o f the com pany; and (3 ) p rov ide reasonab le assurance regard ing preven tion or tim e ly de tec tion o f

unau tho rised acqu is ition , use , o r d ispos ition o f the com pany 's asse ts tha t cou ld have a m ate ria l e ffec t on the

financ ia l s ta tem en ts .
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Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the

possibility of collusion or improper management override of controls, material misstatements due to error or

fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over

financial reporting to future periods are subject to the risk that the internal financial control over financial

reporting may become inadequate because of changes in conditions, or that the degree of compliance with

the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company

has, in all material respects, an adequate internal financial controls system over financial reporting and such

internal financial controls over financial reporting were operating effectively as at March 31, 2020, based on

the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting issued by the Institute of Chartered Accountants of India.

New Delhi

Date: 7th May 2020

For Chaturvedi & Co.

Chartered Accountants

Firm Registration No. 302137E

An~

Partner

Membership No. 533551
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Annexure-B to the Independent Auditor's Report
(R e fe rred to in pa rag raph 2 unde r "R epo rt on O the r Lega l and R egu la to ry R equ irem en ts" sec tion o f ou r repo rt

to the m em bers o f TC I-C O N C O R M U LT IM O D AL SO LU T IO N S PR IVATE L IM ITED o f even da te )

The Annexu re -B re fe rred to in ou r Independen t Aud ito r's R epo rt to the M em bers o f TCI-CONCOR

MULTIMODAL SOLUTIONS PRIVATE LIMITED on the S tanda lone F inanc ia l S ta tem en ts fo r the yea r ended

M arch 31 , 2020 , w e repo rt tha t -

(i) (a ) The C om pany has m a in ta ined p rope r reco rds show ing fu ll pa rticu la rs , inc lud ing quan tita tive

de ta ils and s itua tion o f fixed asse ts .

(b ) The C om pany has a regu la r p rog ram m e o f phys ica l ve rifica tion o f its fixed asse ts by w h ich

fixed asse ts a re ve rified in a phased m anne r ove r a pe riod o f one yea r. In acco rdance w ith

th is p rog ram m e, a ll the fixed asse ts w e re ve rified du ring the yea r and no m a te ria l

d isc repanc ies w ere no ticed on such ve rifica tion . In ou r op in ion , th is pe riod ic ity o f phys ica l

ve rifica tion is reasonab le hav ing rega rd to the s ize o f the C om pany and the na tu re o f its

asse ts .

(c ) The re is no im m ovab le p rope rty in the nam e o f the com pany .

(ii) The C om pany is a se rv ice C om pany ; p rim a rily rende ring M u ltim oda l Log is tics se rv ices . A cco rd ing ly ,

it does no t ho ld any phys ica l inven to ries . Thus , pa rag raph 3 (ii) o f the O rde r is no t app licab le .

(iii) The C om pany has no t g ran ted any loan , secu red o r unsecu red to any C om pany , F irm , L im ited L iab ility

P a rtne rsh ip o r o the r pa rties cove red in the reg is te r m a in ta ined unde r sec tion 189 o f the C om pan ies

A c t, 2013 (he re ina fte r ca lled the A ct).

A cco rd ing ly , P a ra 3 (iii) (a ), (b ) and (c ) o f the O rde r is no t app licab le to the C om pany .

(iv ) A s pe r in fo rm a tion and exp lana tions g iven to us and on the bas is o f reco rds exam ined by us , the

C om pany has no t g iven any loan o r m ade any inves tm en t o r g iven any gua ran tee o r p rov ided any

secu rity in connec tion w ith a loan to any o the r body co rpo ra te o r pe rson w ith in the m ean ing o f Sec tion

185 and 186 o f the A ct and hence , Pa ra 3 (iv ) o f the O rde r is no t app licab le .

(v ) The C om pany has no t accep ted any depos its from the pub lic .

(v i) The C en tra l G ove rnm en t has no t p rescribed the m a in tenance o f cos t reco rds unde r sec tion 148 (1 ) o f

the A ct, fo r any o f the se rv ices rende red by the C om pany .

(v ii) (a ) A cco rd ing to the in fo rm a tion and exp lana tions g iven to us and on the bas is o f ou r exam ina tion

o f the reco rds o f the C om pany , am oun ts deduc ted / accrued in the books o f accoun t in respec t

o f und ispu ted s ta tu to ry dues inc lud ing p rov iden t fund , em p loyee s ta te insu rance , incom e tax ,

sa les tax , se rv ice tax , goods and se rv ice tax , du ty o f cus tom s, va lue added tax , cess and

o the r s ta tu to ry dues have been regu la rly depos ited du ring the yea r by the C om pany w ith the

app rop ria te au tho ritie s and no s ta tu to ry dues w ere in a rrea r as a t M arch 31 , 2020 fo r a pe riod

o f m ore than s ix m on ths from the da te they becam e payab le .

(b ) A cco rd ing to the in fo rm a tion and exp lana tions g iven to us , the re a re no m a te ria l dues o f

incom e tax , sa les tax , se rv ice tax , goods and se rv ice tax , va lue added tax and du ty o f

cus tom s w h ich have no t been depos ited w ith the app rop ria te au tho ritie s on accoun t o f any

d ispu te .

(v iii) The C om pany has no t m ade any de fau lt in repaym en t o f loans o r bo rrow ings taken from the banks .

N o bo rrow ing w as m ade from the financ ia l ins titu tion , G ove rnm en t o r deben tu re ho lde rs .

(ix ) A s pe r in fo rm a tion and exp lana tions g iven to us , the C om pany has app lied the te rm loans fo r the

pu rposes fo r w h ich those a re ra ised . C om pany has no t ra ised m oneys by w ay o f in itia l pub lic o ffe r o r

fu rthe r pub lic o ffe r (inc lud ing deb t ins trum en ts ).

(x ) In ou r op in ion and acco rd ing to the in fo rm a tion a

no ticed o r repo rted du ring the financ ia l yea r, w h ic

by its o ffice rs o r em p loyees . 1 -

'i. N t::

o
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(xi) The Company has not provided any managerial remuneration and hence Para 3 (xi) of the Order is

not applicable.

(xii) The Company is not a Nidhi Company and hence Para 3 (xii) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on our exam ination of the

records of the Company, transactions with the related parties are in compliance with Section 177 and

188 of Companies Act, 2013 and all the details of such transactions have been disclosed in Financial

Statements as required by the applicable accounting standards.

(xiv) The company has not made any preferential allotment or private placement of shares or fully or partly

Convertible debentures during the year and hence Para 3(xiv) of the Order is not applicable.

(xv) According to the information and explanations given to us and based on our exam ination of the

records of the Company, the company has not entered into any non-cash transactions with directors

or persons connected with them. Thus, Para 3(xv) of the Order is not applicable.

(xvi) In our opinion and according to the information and explanations given to us, the Company is not

required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.

Place: New Delhi

Date: 7 th May 2020

For Chaturvedi & Co.

Chartered Accountants

Firm Registration No. 302137E

Anil Kumar

Partner

Membership No. 533551
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Particulars

A s se ts

Non-Current Assets

P ro p e r ty , P la n t A n d E q u ipm e n t

Financial Assets

D e fe rre d T a x A s s e ts (N e t)

Current Assets

Financial Assets

T ra d e R e ce iv a b le s

C a sh A n d C a sh E q u iv a le n ts

Other Financial Assets

C u rre n t T a x A s s e ts (N e t)

Other Current Assets

T o ta l

E q u ity a n d L ia b ilit ie s

E q u ity

E q u ity S h a re C a p ita l

O th e r E q u ity

Non-Current Liabilities

Financial liabilities

Borrowings

Current Liabilities

Financial Liabilities

S h o rt T e rm B o rro w in g s

T ra d e P a ya b le s

O th e r C u rre n t L ia b ilit ie s

T o ta l

T C I-C O N C O R M U LT IM O D A L S O LU T IO N S P R IV A T E L IM IT E D

(C IN N o : U 6 0 2 3 1D L 2 0 0 7P TC 2 1 6 6 2 5 )

B A LA N C E S H E E T A S A T 3 1S T M A R C H 2 0 2 0

N o te N o

2

10

3

4

5

6

7

8 (al

8 (b )

9

1 1

12

13

2 3 ,7 2 0 ,5 5 8 1 0 ,6 7 1 ,1 3 7

8 9 7 ,1 7 8 3 7 2 ,2 5 7

2 4 0 ,2 5 1 ,5 4 0 2 7 0 ,5 7 9 ,4 8 4

2 4 1 ,3 5 5 1 4 1 ,8 5 7

2 ,6 9 9 ,7 8 7 3 ,1 4 0 ,4 1 6

4 3 ,9 3 5 ,3 4 2 3 4 ,2 4 9 ,9 9 6

2 3 ,1 5 5 ,3 7 0 2 1 ,0 9 5 ,9 0 5

3 3 4 ,9 0 1 ,1 3 0 3 4 0 ,2 5 7 ,0 5 2

7 0 ,0 0 0 ,0 0 0 7 0 ,0 0 0 ,0 0 0 ,
4 6 ,0 4 2 ,0 0 1 3 6 ,7 9 5 ,0 6 4

1 5 ,5 0 0 ,0 0 0

7 2 ,1 5 2 ,6 3 4 1 2 9 ,0 8 0 ,3 1 9

1 2 1 ,8 5 5 ,7 5 5 9 3 ,5 9 7 ,4 1 9

9 ,3 5 0 ,7 4 0 1 0 ,7 8 4 ,2 5 0

3 3 4 ,9 0 1 ,1 3 0 3 4 0 ,2 5 7 ,0 5 2

The accompa.nying notes are an integral part of these financial statements

A s p e r o u r re p o r t o f e v e n d a te a tta c h e d

1 to 20

F o r C H A TU R V E D I & C O .

C h a rte re d A c c o u n ta n tsz :n N o .3 0 2 1 3 7E

Partner

M em be rs h ip N o .: 5 3 3 5 5 1

D a te : 7 th M a y , 2 0 2 0

Place: Gurugram

Yo-..J- '\\----~~
H .K . S h a rm a

D y .c F O

FO R A N D O N B E H A LF O F TH E B O A R D

'/L .. .
A .v a a s~

C h a ir~ ~ n ~

yJt.,,"~
Company Secretary

V in e e t A g a tw a l

Vice Chairman

A jlt S in g h

C E O
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TC I-CONCOR MULT IMODAL SO LUT IONS PR IVATE L IM ITED

(C IN No : U 60231D L2007PTC216625 )

STATEMENT OF PROF IT & LOSS FOR THE YEAR ENDED 31ST MARCH 2020

Pa rticu la rs N o te N o

Yea r Ended

M arch 31 , 2020

(Aud ited )

I Yea r Ended

M arch 31 , 2019

(Aud ited )

R evenue

R evenue F rom O pera tions

O the r Incom e

To ta l R evenue (I)

E xpenses

O pe ra ting E xpenses

Em p loyee Bene fits E xpense

F inance C os t

D ep rec ia tion And Am ortisa tion E xpense

O the r E xpenses

To ta l E xpenses (II)

P ro fit B e fo re Tax (111=1 -II)

Tax E xpense : (IV )

C u rren t Tax

D e fe rred Tax

P ro fit F o r The Pe riod (V=1 I1 - IV )

O the r C om prehens ive Incom e (V I)

Item s Tha t W ill N o t B e R ec lass ified To P ro fit O r Loss

(I)R em easu rem en t O f D e fined Bene fit O b liga tion

(II) Incom e Tax R e la ting To Item s Tha t W ill N o t B e R ec lass ified To

P ro fit O r Loss

To ta l O the r C om prehens ive Incom e (1+11 )

To ta l C om prehens ive Incom e Fo r The Pe riod (V+V I)

E a rn ings Pe r Equ ity S ha re

Bas ic

D ilu ted

The accom pany ing no tes a re an in teg ra l pa rt o f these financ ia l

s ta tem en ts

A s pe r ou r repo rt o f even da te a ttached

14

15

16

17

18

2

19

10

1 ,890 ,434 ,135

1 ,633 ,644

1 ,892 ,067 ,719

1 ,179 ,156 ,853

45 ,702 ,024

11 ,895 ,628

7 ,630 ,704

26 ,218 ,087

1 ,870 ,603 ,296

21 ,464 ,483

5 ,147 ,483

(524 ,921 )

16 ,841 ,921

16 ,841 ,921

2 .41 .

2 .41

1 to 20

1 ,891 ,457 ,894

2 ,523 ,565

1 ,893 ,981 ,459

1 ,176 ,380 ,359

43 ,479 ,424

14 ,983 ,979

12 ,232 ,758

22 ,131 ,691

1 ,869 ,208 ,211

24 ,713 ,248

8 ,938 ,999

(2 ,400 ,796 )

18 ,235 ,045

18 ,235 ,045

2 .61

2 .61

FOR AND ON BEHALF OF THE BOARDFor CHATURVED I & CO .

C ha rte red A ccoun tan ts

F ir 'A j;;is tra tion NO .302137E

~

Partne r

M em bersh ip N o .: 533551

'tv--~~~.--1'
H .K . S ha rm a

D y.C FO

AV )J .~
Cha irm an

J.t:G~~
Com pany Secre ta ry

V inee t A ga rw a l

V ice C ha irm an

f\$..ryl?\.>
A jit S ingh

CEO
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Particu lars

T C I - C O N C O R M U L T IM O D A L S O L U T I O N S P R I V A T E L IM I T E D

C A S H F L O W S T A T E M E N T F O R T H E Y E A R E N D E D 3 1 S T M A R C H 2 0 2 0

Year Ended

March 31, 2020

Year Ended

M a r c h 3 1 , 2 0 1 9

C A S H F L O W S F R O M O P E R A T I N G A C T I V I T I E S

Profit before Tax

Adjustm ents for

Depreciation and amortisation

In terest Income

M ise Income

In terest Expenses

Operating profit before W orking Capita l changes

(Increase)/Decrease in Trade receivab le

(lncrease)/Decrease in O ther current financia l assets

lncrease/(Decrease) in Trade Payab le

Increase/(Decrease) in Short Term Borrow ings

Increasej(Decrease) in Provis ion for Employee Benefit

Increasej(Decrease) in O ther Current financial liabilities

Cash generated from Operating Activ ities

less: fTaxes Paid l/RefundlNet of provis ion)

Net cash provided by Operating Activ ities

C A 5 H .F L O W 5 F R O M IN V E S T I N G A C T I V I T I E S

Purchase of F ixed Assets

Sale /Transfer o f F ixed Assets

In terest Received

Net cash provided from Investing Activ ities

C A S H F L O W S F R O M F I N A N C I N G A C T I V I T I E S

Reach stacker loan

Vehic le Loan Repayment-HDFC Bank

In terest Paid (on Term loan)

In terest Paid on Short-term borrow ings

Payment of fina l D iv idend

Payment of D iv idend D istribution Tax

Net cash used in F inancing Activ ities

Net (Decrease)/Increase In Cash and Cash Equivalents During the Year

Cash and Cash Equivalents at the beg inn ing

Cash and cash equivalents at the end of the Year

Note:

1 . The Cash and Cash equivalents comprise of the fo llow ings as Per Note NO .4

Particu lars

Cash In Hand

Bank Balance in Current account

Cheques in Hand

The accompanying notes are an in tegra l part o f these financia l statem ents ,

As per our report o f even date attached

2 1 , 4 6 4 , 4 8 3

7 , 6 3 0 , 7 0 4 1 2 , 2 3 2 , 7 5 8

( 1 , 4 8 6 , 9 8 0 ) ( 1 , 5 8 2 , 9 8 9 )

( 1 4 6 , 6 6 4 ) ( 9 4 0 , 5 7 6 )

1 1 , 8 9 5 , 6 2 8 1 4 , 9 8 3 , 9 7 9

1 7 , 8 9 2 , 6 8 8

3 9 , 3 5 7 , 1 7 1

3 0 , 4 7 4 , 6 0 8 3 0 , 7 1 3 , 9 2 8

( 2 , 1 4 3 , 7 5 7 ) ( 1 3 , 4 6 9 , 2 3 8 )

2 7 , 5 1 5 , 4 0 3 2 , 2 3 0 , 9 3 6

( 5 6 , 9 2 7 , 6 8 5 ) ( 2 3 , 2 0 0 , 1 6 0 )

7 4 2 , 9 3 3 6 0 1 , 7 9 8

( 9 , 6 5 6 , 0 7 2 ) ( 9 , 9 9 4 , 5 7 0 ) ( 1 2 , 4 5 0 , 1 3 0 )

2 9 , 3 6 2 , 6 0 1

( 9 6 8 5 3 4 6 )

1 9 , 6 7 7 , 2 5 5

( 2 0 , 6 7 4 , 1 2 5 )

1 , 4 8 6 , 9 8 0 . 0 0

( 1 9 , 1 8 7 , 1 4 5 )

1 5 , 5 0 0 , 0 0 0

3 , 6 0 0 , 0 0 0 . 0 0

( 5 7 7 , 5 0 6 )

( 1 1 , 3 1 8 , 1 2 2 )

( 6 , 3 0 0 , 0 0 0 )

( 1 , 2 9 4 , 9 8 4 )

( 3 9 0 , 6 1 2 )

9 9 , 4 9 8

1 4 1 , 8 5 7

2 4 1 , 3 5 5

Year Ended

March 31, 2020

1 7 4

4 1 , 1 8 1

2 0 0 , 0 0 0

2 4 1 , 3 5 5

2 4 , 7 7 3 , 2 4 8

2 4 , 6 9 3 , 1 7 2

4 9 , 4 6 6 , 4 2 0

( 1 5 , 5 7 2 , 8 6 6 )

3 3 , 8 9 3 , 5 5 4

1 7 2 3 4 7 3 4 1

2 6 , 6 5 8 , 8 2 0

( 7 4 9 , 1 1 9 )

1 , 5 8 2 , 9 8 9

8 3 3 , 8 7 0

( 5 , 6 6 5 , 9 1 5 )

( 1 4 , 9 8 3 , 9 7 9 )

( 5 , 6 0 0 , 0 0 0 )

( 1 , 1 5 1 , 0 9 3 )

( 2 7 , 4 0 0 , 9 8 7 )

9 1 , 7 0 3

5 0 , 1 5 4

1 4 1 , 8 5 7

Year Ended

March 31, 2019

3 0 9

1 4 1 , 5 4 8

1 4 1 , 8 5 7

Date: 07th May, 2020

P lace: Gurugram

r o T ; , . ~ " n " , , : ~=

A . v a a ~ f l . - - - - - - - - - - : V i n e e t A g l f f w ~ 1

C h a i r m a n ~ V I C e C h a i r m a n

\(~~t\,-H.~~ ; ~ u ~ a/ j:{;t;:~?V
Dy.CFO Company Secretary CEO
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T C I -C O N C O R M U L T IM O D A L S O L U T IO N S P R IV A T E L IM IT E D

N O T E S F O R M IN G P A R T O F T H E F IN A N C IA L S T A T E M E N T S

N O T E 2 . P R O P E R T Y , P L A N T A N D E Q U IP M E N T

Gross Block Denreclaton Net Block

D e d u c t io n s ! D e d u c t io n s ! A

Particulars
A s a t Additions during Retirements U s e f u l A s a t A s a t d J u s tm e n t s A s a t As at A s a t

A p r 1 , 2 0 1 9 t h e y e a r during the L i f e (V r s ) M a r c h 3 1 , 2 0 2 0 A p r 1 , 2 0 1 9
for the year

Duringthe M a r c h 3 1 , 2 0 2 0 M a r c h 3 1 , 2 0 2 0 M a r c h 3 1 , 2 0 1 9

year uear

Trucks & Trailors 7 3 ,5 0 3 ,6 8 2 6 7 3 ,5 0 3 ,6 8 2 6 4 ,2 7 5 ,4 7 2 5 ,5 5 3 ,0 2 6 6 9 ,8 2 8 ,4 9 8 3 ,6 7 5 ;1 8 4 9 ,2 2 8 ,2 1 0

Plant & Machinery(Reach Stacker) 2 2 5 ,0 0 0 2 0 ,1 0 0 .8 7 1 1 0 2 0 ,3 2 5 ,8 7 1 2 2 5 ,0 0 0 1 ,3 5 9 ,4 7 9 1 ,5 8 4 ,4 7 9 1 8 ,7 4 1 ,3 9 2

Furnitures & Fixtures 5 3 5 ,6 4 0 6 7 ,0 4 8 1 0 6 0 2 ,6 8 8 2 6 7 ,2 3 7 5 4 ,7 3 4 3 2 1 ,9 7 1 2 8 0 ,7 1 7 2 6 8 ,4 0 3

O f f i c e E q u ip m e n t 1 ,2 6 4 ,6 0 0 2 1 7 ,9 3 2 5 1 ,4 8 2 ,5 3 2 6 9 6 ,9 8 1 2 2 2 ,0 0 9 9 1 8 ,9 9 0 5 6 3 ,5 4 2 5 6 7 ,6 1 9

Computer 1 ,8 6 7 ,7 6 7 2 8 8 ,2 7 4 3 2 ,1 5 6 ,0 4 1 1 ,2 5 4 ,8 6 2 4 4 1 ,4 5 6 1 ,6 9 6 ,3 1 8 4 5 9 ,7 2 3 6 1 2 ,9 0 5

Total Current year 7 7 ,3 9 6 ,6 8 9 2 0 ,6 7 4 ,1 2 5 9 8 0 7 0 ,8 1 4 6 6 ,7 1 9 ,5 5 2 7 ,6 3 0 ,7 0 4 - 7 4 ,3 5 0 ,2 5 6 2 3 ,7 2 0 ,5 5 8 1 0 6 7 7 1 3 7

~~~ ~

A L
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TC I-C O N C O R MUlTIMODAl SOLUTIONS PRIVATE LIM ITED

NOTES FORM ING PART OF THE FINANCIAL STATEMENTS

Note - 3 : Trade Receivables

Particu lars

Current

Unsecured

Considered Good

Considered Doubtfu l

Less: A llowance for cred it losses

Tota l

As at

March 31, 2020

240,251,540

1,306,167

241,557,707

(1,306,167)

240,251,540

As at

March 31, 2019

270,579,484

2,768,193

273,347,677

(2,768,193)

270,579,484

Note - 4 : Cash and Cash Equiva lents

Particu lars

cash and Cash Equiva lents

Cash in Hand

Bank balance

- In Current Account

- Cheque in hand

Tota l

Note - 5 : O ther financia l assets (measured at amortised cost)

Particu lars

EMDI Security deposit (W ith CONCOR Rs.495142(CY), RS .1260916(PY)

Tota l

Note No 6 : Assets for current tax

Particu lars

Tax Deducted at Source (Net off P rovis ion)

Tota l

Note -7: O ther Current Assets

As at As at

March 31, 2020 March 31, 2019

174 309

41,181 141,548

200,000

241,355 141,857

As at As at

March 31, 2020 March 31, 2019

2,699,787 3,140,416

2,699,787 .3,140,416

As at As at

March 31, 2020 M .arch 31, 2019

43,935,342 34,249,996

43,935,342 34,249,996

Particu lars

(Unsecured & Considered Good Unless otherw ise stated)

Advance to Employees(Recoverable w ith in 12 Months)

P repaid Expenses

Advance to Service Providers

Balances w ith Govt. Authorities(Cenvat C redit net of L iab ility)

O thers(w ith CONCOR RS.7962135(CY), Rs.10560752(PY)

Tota l

As at

March 31, 2020

169,596

2,005,958

11,198,838

9,780,978

23,155,370

As at

March 31, 2019

193,087

3,687,910

164,144

5,616,742

11,434,022

21,095,905
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T C I -C O N C O R M U L T IM O D A L S O L U T IO N S P R IV A T E L IM IT E D

S T A T E M E N T O F C H A N G E S IN E Q U IT Y F O R Y E A R E N D E D M A R C H 3 1 , Z O Z O

8 (a ) . E q u i ty S h a re C a p i ta l

Authorised

2 ,0 0 ,0 0 ,0 0 0 (P re v io u s Y e a r 2 ,0 0 ,0 0 ,0 0 0 ) E q u i ty S h a re s o f R s 1 0 /- e a c h

I s s u e d a n d p a id u p c a p i ta l a t A p r i l 1 , Z 0 1 9

C h a n g e s in e q u i ty s h a r e c a p i ta l d u r in g th e y e a r

B a la n c e a t M a rc h 3 1 , Z O Z O

N um b e r o f S h a r e s

Z O ,O O O ,O O O

Z O ,O O O ,O O O

N um b e r o f S h a r e s

7 ,0 0 0 ,0 0 0

7 ,0 0 0 ,0 0 0

E q u i ty s h a r e c a p i ta l

Z O O ,O O O ,O O O

Z O O ,O O O ,O O O

E q u i ty s h a r e c a p i ta l

7 0 ,0 0 0 ,0 0 0

7 0 ,0 0 0 ,0 0 0

8 a ( i ) D e ta i l s o f s h a r e s h e ld b y th e s h a r e h o ld e r s h o ld in g m o re th a n S % o f th e a g g re g a te s h a r e s in th e C om p a n y

Y e a r E n d e d Y e a r E n d e d

N am e M a rc h 3 1 , Z O Z O

M a rc h

3 1 ,Z 0 1 9

T ra n s p o r t C o rp o ra t io n O f In d ia l im i te d , th e H o ld in g C om p a n y

Container Corporation of India Limited, Joint Venture Partner

N o te :

3 5 7 0 0 0 0

( 5 1% )

3 4 3 0 0 0 0

(49%)

7 ,0 0 0 ,0 0 0

3 5 7 0 0 0 0

( 5 1% )

3 4 3 0 0 0 0

(49%)

7 ,0 0 0 ,0 0 0

( i ) T h e c o m p a n y h a s o n ly o n e c la s s o f s h a r e s r e f e r r e d to a s e q u i ty s h a r e s h a v in g a p e r v a lu e o f R s 1 0 E a c h , h o ld e r o f e q u i ty s h a r e s is e n t i t le d to o n e v o te

per share.

( i i ) I n th e e v e n t o f l iq u id a t io n o f th e c o m p a n y , th e h o ld e r s o f e q u i ty s h a r e s w i l l b e e n t i t le d to r e c e iv e a n y o f th e r em a in in g a s s e ts o f th e c o m p a n y in

p ro p o r t io n to th e n u m b e r o f e q u i ty s h a r e s h e ld b y th e s h a r e h o ld e r s .

( i i i ) R e c o n c i l ia t io n o f th e n u m b e r o f s h a r e s o u ts ta n d in g a t th e b e g in n in g a n d a t th e e n d a s g iv e n a b o v e in N o te N o 8 a

( iv ) S h a r e s in th e e n t i ty h e ld b y i ts h o ld in g a n d J o in t V e n tu r e P a r tn e r
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TC I-C O N CO R M U LT IM O D A L SO LU T IO N S PR IV A TE L IM IT E D

S TA TEM EN T O F C H A NG ES IN EQ U IT Y FO R TH E YEA R M ARCH 31 , 2 0 2 0

8 b . O th e r E q u ity

R ese rv e s an d S u rp lu s
Item s o f o th e r

com p reh en s iv e in com e

P a rtic u la rs

G en e ra l re s e rv e R e ta in ed ea rn in g s A c tu a r ia l G a in / (L o s s ) T o ta l

.

B a lan c e a t April 1, 2 0 1 9

R es ta te d b a la n c e a t April 1, 2 0 1 9

B a la n c e a t April 1, 2 0 1 9

Profit for the year

Other comprehensive income for the year, net of

income tax

T o ta l c om p reh en s iv e in com e for the Y ea r

Dividend paid Inc. tax during the year

B a lan c e a t M a rch 31 , 2 0 2 0

(582,046)

(582,046)

(582,046)

(582,046)

(5 8 2 ,0 4 6 )

37,377,110

37,377,110

37,377,110

16,841,921

54,219,031

(7,594,984)

4 6 ,6 2 4 ,0 4 7

36,795,064

36,795,064

36,795,064

16,841,921

53,636,985

(7,594,984 )

4 6 ,0 4 2 ,0 0 1

The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes. There is no policy of regular transfer.

As the general reserve is created by a transfer from one component of equity to another and is not an item of other comprehensive income, items included

in the general reserve will not be reclassified subsequently to profit or loss.

~
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TC I.C O N CO R M U LT IM O D A L SO LU T IO N S PR IV A TE L IM IT E D

N O TE S FO RM IN G P AR T O F TH E F IN A N C IA L S TA TEM EN TS A S A T M AR C H 31 ,2 0 2 0

9 .1 D e ta ils o f In d ia n R up e e L o a n a re a s U nd e r:

T h e com pan y h a s p ro v id e d fo llow in g se cu r ity to B a n k tow a rd s a b o ve m en tio n e d lo a n s .

a . f irs t a n d e x c lu s iv e ch a rg e o ve r 1 R e a ch S ta c ke r

b . c om fo rt le tte r from C O N CO R and TC I fo r th e fu ll am ou n t

N o te -9 . F in a n c ia l lia b ilit ie s (N o n C u rre n t L ia b ilit ie s )

P a rtic u la rs A s a t M a rch 3 1 , 2 0 2 0 A s a t M a rch 3 1 , 2 0 1 9

S e cu re d -T e rm Lo a n F rom A x ix B a n k 1 5 ,5 0 0 ,0 0 0 I - I

T o ta l 1 S ,5 0 0 ,0 0 0 I - I

A sa t A sa t

S . N O . N am e o f th e b a n k M a rch 3 1 , 2 0 2 0 M a rch 3 1 , 2 0 1 9

N on -C u rre n t C u rrre n t N o n 'C u rre n t C u rrre n t

1 A x is B a n k lim te d 1 5 ,5 0 0 ,0 0 0 3 ,6 0 0 ,0 0 0 - -
T o ta l 1 5 ,5 0 0 ,0 0 0 3 ,6 0 0 ,0 0 0 - .

9 .2 M a tu r ity P ro file a n d R a te o f in te re s t o f te rm lo a n

S .N O .

1

31 .0 3 .2 0 2 0

1 9 1 0 0 0 0 0

R a te o f In te re s t

1 Y e a r M C LR p .a .

P lu s 0 .2 5%

R epa ym en t S h e d u le

F o r P r in c ip a l-Q u a rte r ly P a ym en t o f R S .9 la kh s

till 3 0 3 .2 0 2 5 a n d In te re s t o n M on th ly b a s is .
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TC I-C O N C O RM U LT IM O D A L S O LU T IO N S P R IV A T E L IM IT E D

N O TE SFO R M IN G P A R T O F TH E F IN A N C IA L S T A T EM E N TSA S A T M A R C H 3 1 ,2 0 2 0

N o te -1 0 : D e fe rre d T a x A s se ts (N e t)

P a r t ic u la rs

D e fe rre d T a x L ia b ilit ie s

D e fe rre d T a x A s s e ts

D e fe rre d T a x A s s e ts (N e t)

C om p u ta tio n O f D e fe rre d T a x L ia b ilit ie s /(A s s e ts )

P a r t ic u la rs

D e fe rre d T a x L ia b it it ie s

As at

M a rc h 3 1 , 2 0 2 0

8 9 7 ,1 7 8

8 9 7 ,1 7 8

As at

M a rc h 3 1 , 2 0 2 0

As at

M a rc h 3 1 , 2 0 1 9

3 7 2 ,2 5 7

3 7 2 ,2 5 7

As at

M a rc h 3 1 , 2 0 1 9

D e fe rre d T a x A s s e ts

W D V A s P e r C om p a n ie s A c t. A s O n 3 1 .0 3 .2 0 2 0

W D V A s P e r In c om e T a x A c t A s O n 3 1 .0 3 .2 0 2 0

C a rry fo rw a rd L o s s a s p e r In c om e T a x ( lo s s a n d d e p re c ia t io n )

P ro v is io n fo r D o u b tfu l D e b ts

T o ta l D e fe rre d T a x A s s e ts

N e t D e fe rre d T a x L ia b ilit ie s /(A s s e ts )

D e fe rre d T a x L ia b ilit ie s /(A s s e ts )

M o vem e n t d u r in g th e y e a r

2 3 ,7 2 0 ,5 5 8

2 6 ,0 7 9 ,3 3 4 (5 7 7 ,4 2 8 ) (3 7 2 ,2 5 7 )

1 ,3 0 6 ,1 6 7 (3 1 9 ,7 5 0 )

(8 9 7 ,1 7 8 ) (3 7 2 ,2 5 7 )

(8 9 7 ,1 7 8 ) (3 7 2 ,2 5 7 )

(5 2 4 ,9 2 1 ) (2 ,4 0 0 ,7 9 6 )

D u r in g th e y e a r ,N e t In c re a s e in d e fe rre d ta x L ia b ilit ie s /(A s s e ts ) o f R s .(5 ,2 4 ,9 2 1 /- ) is b e in g re c o g n is e d in th e s ta tem e n t o f P ro fit a n d L o s s .

P re v io u s y e a r re c o g n is e d R s . (2 4 ,0 0 ,7 9 6 /- )
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TC '-C O N C O R M U LT IM O D A L S O LU T IO N S P R IV A T E L IM IT E D

N O TE S FO R M IN G P A R T O F TH E F IN A N C IA L S T A T EM E N TS A S A T M A R C H 3 1 ,2 0 2 0

N o te -1 1 : S h o r t T e rm B o rro w in g s

P a rt ic u la rs

H D FC B a n k (W C D L )-S e c u re d a g a in s t tra d e re c e iv a b le s

H D FC B a n k -C a sh C re d it S e c u re d a g a in s t tra d e re c e iv a b le s

T o ta l

N o te -1 2 : T ra d e P a ya b le s

P a rt ic u la rs

C re d it F a c ilit ie s b y J o in t V e n tu re P a rtn e r ( In c lu d in g s e c u re d b y is s u e o f B a n k G a u ra n te e a n d

p o s t d a te d C h e q u e s )

O th e rs ( In c lu d in g T r ip s h e e t lia b ility a n d o th e r S u n d ry c re d ito rs )

T o ta l

N o te -1 3 : O th e r C u rre n t lia b ilit ie s

P a r t ic u la rs

E m p lo y e e b e n e fits

W ith h o ld in g ta x

C u rre n t M a tu r ity o f L o n g te rm L o a n

O th e r p a y a b le s

A c c ru e d e x p e n s e s

T o ta l

As at

M a rc h 3 1 , 2 0 2 0

7 2 ,1 5 2 ,6 3 4

7 2 ,lS 2 ,6 3 4

As at

M a rc h 3 1 , 2 0 2 0

7 3 ,3 2 9 ,6 5 3

4 8 ,5 2 6 ,1 0 2

1 2 1 ,8 5 S ,7 5 5

As at

M a rc h 3 1 , 2 0 2 0

7 4 2 ,9 3 3

1 ,0 4 0 ,7 4 4

3 ,6 0 0 ,0 0 0

2 ,8 0 8 ,8 1 2

1 ,lS 8 ,2 S 1

9 ,3 S 0 ,7 4 0

A s a t

M a rc h 3 1 , 2 0 1 9

1 1 5 ,0 0 0 ,0 0 0

1 4 ,0 8 0 ,3 1 9

1 2 9 ,0 8 0 ,3 1 9

As at

M a rc h 3 1 , 2 0 1 9

7 7 ,2 4 4 ,9 2 5

1 6 ,3 5 2 ,4 9 4

9 3 ,S 9 7 ,4 1 9

As at .

M a rc h 3 1 , 2 0 1 9

6 0 1 ,7 9 8

1 ,1 9 2 ,1 6 0

7 ,4 0 1 ,1 1 1

1 ,5 8 9 ,1 8 1

1 0 ,7 8 4 ,2 5 0
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T C I - C O N C O R M U l T I M O O A l S O l U T I O N S P R I V A T E L I M I T E D

N O T E S F O R M I N G P A R T O F T H E F I N A N C I A L S T A T E M E N T S F O R T H E Y E A R E N D E D 3 1 S T M A R C H 2 0 2 0

Note - 14 : Revenue from operations

Note - 15 : Other Income

Note - 19: Other Expenses

1 7 5 , 0 0 0

1 1 0 , 0 0 0

1 0 , 0 0 0

2 1 , 2 7 0

7 8 , 4 4 2

2 1 5 , 9 4 1

8 0 4 , 4 9 7

2 2 , 1 3 1 , 6 9 1

1 9 4 , 0 0 0

1 1 0 , 0 0 0

1 2 , 5 0 0

3 1 , 3 1 0

1 , 4 0 4 , 0 7 8

3 1 8 , 1 0 0

1 , 4 1 4 , 5 9 4

2 6 , 2 1 8 , 0 8 7

Year Ended; March Year Ended, March

3 1 , 2 0 2 0 3 1 , 2 0 1 9

1 , 8 9 0 , 4 3 4 , 1 3 5 1 , 8 9 1 , 4 5 7 , 8 9 4

1 , 8 9 0 , 4 3 4 , 1 3 5 1 , 8 9 1 , 4 5 7 , 8 9 4

Yea-r Ended, March Year Ended, March

3 1 , 2 0 2 0 3 1 , 2 0 1 9

1 , 4 8 6 , 9 8 0 1 , 5 8 2 , 9 8 9

1 4 6 , 6 6 4 9 4 0 , 5 7 6

1 , 6 3 3 , 6 4 4 2 , 5 2 3 , 5 6 5

Year Ended, March Year Ended, March

3 1 , 2 0 2 0 31,2019

1 , 3 8 3 , 3 8 2 , 6 9 1 1 , 3 4 8 , 1 8 5 , 6 6 0

1 6 5 , 3 6 1 , 1 0 8 2 2 0 , 8 9 0 , 1 0 9

5 5 , 1 1 0 , 3 1 9 6 6 , 3 1 4 , 8 0 2

3 , 2 6 0 , 6 0 0 8 , 5 7 5 , 7 3 7

1 2 5 , 2 1 2 , 9 9 2 7 7 , 5 9 4 , 3 3 1

4 1 , 3 3 1 , 1 5 5 5 1 , 2 2 4 , 8 3 8

5 , 4 9 7 , 9 8 8 3 , 5 9 4 , 8 8 2

1 , 7 7 9 , 1 5 6 , 8 5 3 1 , 7 7 6 , 3 8 0 , 3 5 9

Year Ended, Match Year Ended, March

3 1 , 2 0 2 0 31,2019

3 7 , 9 9 7 , 7 4 0 3 5 , 8 7 1 , 9 1 3

3 , 4 1 7 , 5 0 1 3 , 1 7 0 , 1 0 7

1 , 9 4 4 , 6 8 1 2 , 1 2 5 , 4 6 9

2 , 3 4 2 , 1 0 2 2 , 3 1 1 , 9 3 5

4 5 , 7 0 2 , 0 2 4 4 3 , 4 7 9 , 4 2 4

Year Ended, March Year Ended, March

3 1 , 2 0 2 0 3 1 , 2 0 1 9

1 1 , 3 1 8 , 1 2 2 1 4 , 7 7 8 , 8 5 8

5 7 7 , 5 0 6 2 0 5 , 1 2 1

1 1 , 8 9 5 , 6 2 8 1 4 , 9 8 3 , 9 7 9

Year Ended, March Year Ended, March

3 1 , 2 0 2 0 3 1 , 2 0 1 9

2 , 9 9 1 , 2 7 2 2 , 2 4 3 , 3 3 1

7 , 6 5 4 , 7 9 2 8 , 7 3 4 , 2 2 7

3 5 4 , 1 3 1 3 1 8 , 6 0 2

1 5 6 , 9 8 4 1 6 7 , 9 3 1

4 5 6 , 4 1 0 4 2 0 , 7 0 3

1 , 1 8 8 , 3 0 1 1 , 2 5 3 , 7 2 4

5 2 8 , 5 5 9 5 6 2 , 7 0 4

2 6 6 , 9 8 4 2 3 2 , 5 4 7

1 , 4 3 1 , 6 5 5 8 8 9 , 5 3 4

6 , 4 7 8 , 9 5 6 4 , 8 6 2 , 3 1 1

6 5 0 , 6 7 7 5 2 1 , 4 1 0

5 7 4 , 7 8 4 5 0 9 , 5 1 7

Particulars

Rent

Travelling and Conveyance Expenses

Internet Expenses

Telephone Expenses

Printing & Stationery

Bank Charges

Postage and Courier

Electricity

Office Maintenance Expenses

Repair to Machinerv (Trucks & Trailors)

Consultancy Charges

Computer Maintenance

Payment to Statutory Auditor

Statutory Audit Fees

Tax Audit fee

For Taxation Matters

For Reimbursement of Audit Expenses

Bad Debt/Provision for Doubtful Debt (Refer Note-1.2 below)

Insurance

Misc. Expenses

Total

Interest on Short Term Borrowings- HOFC Bank

Interest on Term loan AXIS Bank

Total

Particulars

Note - 18 : Finance cost

Note. 17 : Employee Benefits Expense

Particulars

Rail Freight Expenses

lorry Hire charges

Vehicle Trip Expenses

Shipping Expenses'

Handling Charges

Misc. Transportation Expenses

Own Fleet Expenses (Insurance, Taxes, Tyres & Tubes and Spares)

Total

Salaries & Wages including bonus

Contribution to Provident and other Funds

Welfare' Expenses

ESOP Expenses

Total

Particulars

Particulars

Note: 16 Operating Expenses

Interest on Deposits with Banks & Others

Miscellaneous Income

Total

Particulars

From LogisticsServices

Total

Note-l.1 Reconciliation of Provision for Doubtful Debt for the Year Ended 31st March 2020

Provision for Doubtful Debt as on 1st April 2019

Add: Provision for Doubtful Debt made during the Year

s : Bad Debt written against provision for Doubtful Debt

109 Balance as on 31st March 2020 (Refer Note- 3 )

e- 1.2 Treatment of Bad Debt and Provision for Doubtful in Profit & loss

Pr vision for Doubtful Debt made During the Year

~d: Bad"Debt written off against no provision made earlier

Total Amount of Bad Debt/Provision for Doubtful Debt charged to

) . / ) ' \ ~

Amount

2 , 7 6 8 , 1 9 3

2 0 0 , 0 0 0

1 , 6 6 2 , 0 2 6

1 , 3 0 6 , 1 6 7

Amount

2 0 0 , 0 0 0

1 , 2 0 4 , 0 7 8

1 , 4 0 4 , 0 7 8
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Note: 20 Other Notes on the Financial Statements

1. As per the Indian Accounting Standard 12 (IND AS-12) on "Accounting for Taxes on Income", as notified by the Ministery of Corporate Affairs, Net Deferred Tax Assets

as at 31st March,lOlO comprise of the following:

Particulars
Year Ended Year Ended

March 31, 2020 March 31, 2019

{aJ Deferred Tax liability

Total

{bJ Deferred Tax Assets

Provision for doubtful debt (319,750)

Related to Depreciation (577,428) (372,257)

Total {897,178J (372,257)

Net Deferred Tax (liabilitiesJ/Assets 897,178 372,157

2. Earnings per share (EP5) disclosure as per the Indian Accounting Standard-33 (INO AS-33) on "Earning per share as notified by the Ministery of Corporate Affairs:

Particulars
Year Ended Year Ended

March 31, 1020 March 31, 1019

I) Net Profit/(Loss) available for equity Share holders 16,841,921 18,235,045

(Numerator used for calculation)

III} Weighted average number of equity Shares 7,000,000 7,000,000

(Denominator for Calculating EPS)

(III) Basic Earnings Per Share 2.41 2.61

(IV) Diluted Earnings per share 2.41 2.61

(V) Nominal Value per Equity Share 10 10

3 Contingent liabilities and Commitments.

Particulars
Year Ended' . Year Ended

March 31, 2020 March 31, 2019

;j I:ont;ngeot Uabu;tl" .
Guarantees excluding Financial Guarantees; and Counter Guarantees Outstanding 28,792,000 16,500,000

ii) Commitments

4. Related Party Disclosures:

As per the Indian Accounting Standard (IND AS.24) on "Related Party Disclosures" as notified by The Minitery of Corporate of Affairs, the disclosures of transactions with the

related party as defined in the IND AS are given below;

4,1

Transport Corporation Of India ltd

Container Corporation Of India Ltd

CMA-eGM Logistic Park (Dadri) Pvt Ltd

StarTrack Terminals Pvt ltd

All Cargo logistics Pvt ltd

SIDCUl Concor Infra Co Ltd

Control Type

Joint Venture Partner

and Holding Company

Joint Venture Partner

Joint Venture Partner of

Container Corporation

of India

Joint Venture Partner of

Container Corporation

of India

Joint Venture Partner of

Container Corporation

of India

Joint Venture Partner of

Container Corporation

of India

Year Ended

March 31, 2020

51%

49%

Year Ended

March 31, 1019

51%

49%

Key Management Personnel

Mr Ajit Singh

Ms Safali Gupta

4.2 Key Management Personnel Compensation

Ajit Singh

Ms Safali Gupta

Total

4.3 Transactions With Related Parties

CEO

Nature of EXpesnes

Remuneration

Remuneration

Year Ended

March 31, 1020

7,500,000

477,336

7,977,336

Year Ended

March 31, 2020

Year Ended

March'3!,2019

6,400,000

420,000

6,820,000

Year Ended

March 31, 2019

logistic Services (Income)

Transport Corporation Of India ltd

Transystem logistics International Private Limited

Container Corporation Of India ltd

CMA-eGM logistic Park (Dadri) Pvt Ltd

0/ oglstic Service (Expense-Rail Freight, lorry Hire, Sea Freight)

sport Corporation Of India ltd

ton fner Corporation Of India Ltd

, ~ CGM logistic Park (Dadri) Pvt ltd

.t(!) rgo logistics Pvt Ltd

SID L Concor Infra Co Ltd

3,9S0,702

S,521,208

18,888,493

16,864,220

1,3S7,718,091

43,168

870,955

1,220,203

7,857,005

4,812,085

4,711,700
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Other Operating Expense

M iscellaneous Transportation Charges- Container Corporation O f India ltd 25,700,441 13,689,240

Employee Cost

Transport Corporation O f India ltd 9,030,748 8,320,029

Container Corporation O f India L td 1,225,763 571,791

Business Support Service- Transport Corporation O f India L td 1,122,743 1,091,681

Rent Paid

Transport Corporation O f India L td 336,000 336,000

Container Corporation O f India L td 562,507 527,628

Electricity

Transport Corporation O f India ltd

Container Corporation O f India ltd 123,499 145,412

Computer M aintenance

Computer M aintenance-Transport Corporation O f India L td 460,000 460,000

Other Transactions

-D ividends Paid

Transport Corporation O f India L td 3,213,000 2,856,000

Container Corporation O f India L td 3,087,000 2,744,000

The Follow ing Balances W ere Outstanding A t the end of the Reporting Period
Year Ended Year Ended

••• March 31, 2020 M ar'ch 31, 2019

Trade Payable
.

Container ~rporation O f India L td 73,329,653 75,311,121

Container Corporation O f India ltd .Employee Cost 104,735

Transport Corporation O f India ltd 2,640,000 1,901,490

Trade Receivable

Container Corporation O f India L td 6,694,103 4,067,901

Transport Corporation O f India ltd 80,532 759,427

Transystem Logistics International Private L im ited 1,957,080

Security Deposit/EMD-Container Corporation O f India L td 495,142 1,260,916

O thers Receivable from Container Corporation of India ltd 7,962,135 4,629,569

5. Payments to Auditors Excluding GST

Year Ended Year [nded

5.No. Particulars
M arch 31 2020 M arch 31, 2019

1 Statutory Audit Fees 194,000 175,000

2 Tax audit Fees 110,000 110,000

3 Taxation M atters 12,500 10,000

4 Reimbursement of Expenses 31310 21,270

Total 347.810 316.270

6. EMPLOYEE BENEFITS

a) Defined Contribution Plan

Provident Fund

The contributions to the Provident Fund are made to a Government adm inistered Provident Fund through the respective Parent Company(s) from whom the employees has

been taken on deputation and there are no further obligations beyond making such contribution. A ll Provident Fund Contribution are considered as Defined Contribution Plan.

Employees State Insurance Scheme

The contributions to the Employees State Insurance Scheme are made to Employee State Insurance Corporation through the respective Parent Company(s) from whom the

employees have been taken on deputation and there are no further obligations beyond making such contribution. A ll Employees State Insurance Contributions made to

Employees State Insurance Corporation are considered as defined contribution plan.

b)Defined Benefit P lan

G ratuity

Respective Parent Company(s) have created their own G ratuity Fund including for the Employees sent on deputation to this Company. The liability for the Defined 8enefit P lan

is provided on the basis of the Statem ent given by their respective Parent Company(s}.

c) Amounts recognized as Expense:

il D efined Contribution Plan

Employer's contributions to Provident Fund amounting to Rs 22,41,823/- (previous year Rs. to Rs 20,73,273/-) and Employer's contribution to Employees State Insurance

Scheme amounting to Rs. 3,25,756/- (previous year Rs. 3,10,973) are recognized as an expense and included in Note No. 17 under Contribution to Provident and O ther Funds.

Ii) D efined Benefit P lan

G ratuity cost amounting to Rs 8,49,922/- (previous year Rs.7,85,B5B) is cognized as an expense and included in Note No.17 under Salaries and Bonus.
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d) The amounts recognized in the Company's Financial Statements as at the year end based on the statement given by the respective parent company are as under:-

Y e a r E n d e d
,

Particulars March 31, 2020 March 31',-2019

Gratuitv Gratuitv

A m o u n ts r e c o g n iz e d in th e S ta te m e n t o f P r o fit a n d L o s s 849,922 785,858

Amount Recognized in the Balance Sheet ,

Transferred to Parent Transferred to Parent

Comoanv Ale Comnanv Ale
Y e ,a r ~ n d e d

Particulars March 31, 2020 March 31, 2019

leave Encashment leave Encashment

Amounts recognIzed in the Statement of Profit and loss 571,496 725,154

A m o u n t R e c o g n iz e d in th e B a la n c e S h e e t 512,338

Transferred to Parent

Comoanv Ale

e) Company's employees have received the shares from the Group Holding Company "Transport Corporation of India Limited", during the financial year underthe ESOP

Schemes and same have accounted in the books ofTCl Concor as per IND 102 under the head of cash settled basis. ESOP expenses debited in the books of the company of Rs

23.42 Lac (py RS.23.11 lac) lakhs as per Ind AS 102 "Share based Payment".

7. Company does not have any lease for which the lease term(as defined in INO AS 116} exceeded 12 months of the acquisition date therefore, recognition of right of use

assets and lease liabilities for leases identified in accordance with INO AS 116 is not required.

B. The principal business of the Company is to provide Integrated logistics Services. All activities of the Company revolve around this main business. As such there are no

separate reportable segments as per Indian Accounting Standard (IND AS-lOB) on "Operating Segment".

9. The Directors have waived off the sitting fee for attending the Board Meetings.

10. There are no Micro Small and Medium Enterprises to whom the company owes dues which were outstanding more than 45 days during the year and also as at Balance

Sheet date. This information as required to be disclosed under the Micro Medium and Small Enterprises Development Act 2006 has been determined to the extent such parties

have been identified on the basis of information available with the company. This has been relied upon by the auditor.

11. Value of Import calculated on CIF Rs. NIL, Previous Year NIL.

12. Expenditure in foreign currency NIL Previous Year NIL.

13. Earnings in foreign currency (Income From logistics Services Rs Nil (PY Rs Nii/-)

14. Balances of some of the customers/suppliers/receivable/payables and deposits with others are subject to confirmation/reconciliation and consequential adjustment, if any,

which in the opinion of the management would not be material.

15. In the opinion of the management, the value of the assets on realization in the ordinary course of business will not be less than the value at which these are stated.

16. The previous year figures have been re-grouped/re-arranged, wherever considered necessary to make them comparable with the current year figures.

As per our report of even date attached

: 533551

For CHATURVEDI & CO.

Chartered Accountants

Fir Re 'stration No.302137E

Date: 7th May, 2020

Place: Gurugram

~-A~-$A_4-",,~

H .K . S h a r m a

Dy.CFO

FOR AND ON BEHALF OF THE BOARD

..y.~-
C h ':r ~ 1 'L " I) . ,

,1y.G:P" --
Company Secretary

Vineet AgarX'al •.

Vice Chairman

~y~
Ajit Singh

C E O
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T C I -C O N C O R M U L T IM O D A L S O L U T IO N S P V T . L T D .

N o te s o n F in a n c ia l S ta te m e n ts f o r th e y e a r e n d e d M a rc h 3 1 , 2 0 2 0

NOTE: 1 ACCOMPANING NOTES TO THE FINANCIAL STATEMENTS

A. COMPANY OVERVIEW

T h e C om p a n y is a s u b s id ia ry o f T ra n s p o r t C o rp o ra t io n o f In d ia L td (T C Il) in jo in t v e n tu re w ith

C o n ta in e r C o rp o ra t io n o f In d ia ltd (C O N C O R ). T h e p r in c ip a l b u s in e s s o f th e C om p a n y is to p ro v id e

In te g ra te d lo g is t ic s S e rv ic e s . C O N C O Rh a s a p p o in te d th e c om p a n y a s its b u s in e s s A s s o c ia te . B e s id e s ,

it p ro v id e s in c id e n ta l s e rv ic e s to its c u s tom e rs v iz . o v e r v ie w in g lo a d in g a n d u n lo a d in g o f c a rg o a t

tra in te rm in a ls , w a re h o u s in g fo r s h o r t p e r io d , c o -c o o rd in a t in g ro a d tra n s p o r te rs a n d tra n s p o r ta t io n

b o th a t o r ig in a t in g s ta t io n a s w e ll a s d e s t in a t io n . T h e am o u n t c h a rg e d to c u s tom e rs fo r th e s e s e rv ic e s

h a s b e e n a c c o u n te d a s " lo g is t ic s In c om e " .

B. SIGNIFICANT ACCOUNTING POLICIES

1) Basisof preparation of Financial Statements:
T h e s e fin a n c ia l s ta tem e n ts a re p re p a re d in a c c o rd a n c e w ith In d ia n A c c o u n tin g S ta n d a rd s ( In d

A S ) u n d e r th e h is to r ic a l c o s t c o n v e n tio n o n th e a c c ru a l b a s is e x c e p t fo r c e r ta in f in a n c ia l

in s trum e n ts w h ic h a re m e a s u re d a t fa ir v a lu e s , th e p ro v is io n s o f th e C om p a n ie s A c t, 2 0 1 3

( 'A c t ') . T h e In d A S a re p re s c r ib e d u n d e r S e c tio n 1 3 3 o f th e A c t re a d w ith R u le 3 o f th e

C om p a n ie s ( In d ia n A c c o u n tin g S ta n d a rd s ) R u le s , 2 0 1 5 a n d C om p a n ie s ( In d ia n A c c o u n tin g

S ta n d a rd s ) A m e n dm e n t R u le s , 2 0 1 6 .

T h e fin a n c ia l s ta tem e n ts a re a p p ro v e d b y th e C om p a n y 's B o a rd o f D ire c to rs o n 0 7 th M a y , 2 0 2 0

2) Useof Estimates:

T h e p re p a ra t io n o f th e f in a n c ia l s ta tem e n ts in c o n fo rm ity w ith In d A S re q u ire s th e

m a n a g em e n t to m a k e e s tim a te s , ju d gm e n ts a n d a s s um p tio n s . T h e s e e s t im a te s , ju d gm e n ts

a n d a s s um p tio n s a ffe c t th e a p p lic a t io n o f a c c o u n tin g p o lic ie s a n d th e re p o r te d am o u n ts o f

a s s e ts a n d lia b ilit ie s , th e d is c lo s u re s o f c o n tin g e n t a s s e ts a n d lia b ilit ie s a t th e d a te o f th e

f in a n c ia l s ta tem e n ts a n d re p o r te d am o u n ts o f re v e n u e s a n d e x p e n s e s d u r in g th e p e r io d .

A p p lic a t io n o f a c c o u n tin g p o lic ie s th a t re q u ire c r it ic a l a c c o u n tin g e s t im a te s in v o lv in g c om p le x

a n d s u b je c t iv e ju d gm e n ts a n d th e u s e o f a s s um p tio n s in th e s e fin a n c ia l s ta tem e n ts h a v e b e e n

d is c lo s e d a t a p p ro p r ia te p la c e . A c c o u n tin g e s t im a te s c o u ld c h a n g e from p e r io d to p e r io d .

A c tu a l re s u lts c o u ld d if fe r from th o s e e s t im a te s . A p p ro p r ia te c h a n g e s in e s t im a te s a re m a d e a s

m a n a g em e n t b e c om e s aw a re o f c h a n g e s in c irc um s ta n c e s s u rro u n d in g th e e s t im a te s . C h a n g e s

in e s t im a te s a re re f le c te d in th e f in a n c ia l s ta tem e n ts in th e p e r io d in w h ic h c h a n g e s a re m a d e

a n d , if m a te r ia l, th e ir e ffe c ts a re d is c lo s e d in th e n o te s to th e f in a n c ia l s ta tem e n ts .

3) Recognitionof Income and Expenditure:

In c om e a n d e x p e n d itu re g e n e ra lly a re re c o g n iz e d o n a c c ru a l b a s is in a c c o rd a n c e w ith th e

a p p lic a b le a c c o u n tin g s ta n d a rd s a n d p ro v is io n is m a d e fo r a ll k n o w n lo s s e s a n d lia b ilit ie s .

In c om e is re c o g n is e d w h e n it is p ro b a b le th a t th e e c o n om ic b e n e fits w ill f lo w to th e C om p a n y

a n d it c a n b e re lia b ly m e a s u re d . In c om e is m e a s u re d a t th e fa ir v a lu e o f th e c o n s id e ra t io n

re c e iv e d /re c e iv a b le n e t o f re b a te a n d ta x e s . T h e C om p a n y a p p lie s th e re v e n u e re c o g n it io n

\ I ED c r ite r ia to e a c h s e p a ra te ly id e n tif ia b le c om p o n e n t a s p e r g u id a n c e in In d A S 1 8 .

-..::>«2- 'I

J . . . . . ~ . . . c f~ .T h e C om p a n y ,d e r iv e s its in c om e from th re e p r in c ip a l s o u rc e s : R a il F re ig h t S e rv ic e s , R o a d

i.~ F re ig h t S e rv ic e s a n d o th e r in c om e .

0 'C A S 'f~ 4 ~ ~ Y
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Rail Freight Services
Rail F re igh t incom e and assoc ia ted expenses are recogn ised us ing the percen tage-o f-

com p le tion m ethod . S tage o f com p le tion is m easured by re fe rence to voyage days fo r each

con trac t. G enera lly , the con trac ts a re F ixed-p rice , thus the assoc ia ted costs can be re liab ly

m easured .

Road Freight Services
Road F re igh t incom e and assoc ia ted expenses are recogn ised us ing the percen tage-o f-

com p le tion m ethod . S tage o f com p le tion is m easured by re fe rence to voyage days fo r each

con trac t. G enera lly , the con trac ts a re F ixed-p rice , thus the assoc ia ted costs can be re liab ly

m easured .

Others

Interest Income
In te res t incom e is recogn ized on tim e proportion bas is tak ing in to accoun t the am oun t

ou ts tand ing and ra te app licab le . For a ll deb t ins trum ents m easured a t am ortised cost, in te res t

incom e is recorded us ing the e ffec tive in te res t ra te (E IR ) m ethod .

E ffec tive 01 April 2019 , the Com pany adop ted Ind AS -115 , "Revenue from Contrac ts w ith

Custom ers". The com pany has eva lua ted the im pact on the financ ia l s ta tem ents and am oun t was

imm ate ria l and ins ign ifican t.

4) Borrowing Cost

Borrow ing costs d irec tly a ttribu tab le to the acqu is ition , construc tion or p roduction o f a

qua lify ing asse t a re cap ita lized during the period o f tim e tha t is necessary to com p le te and

prepare the asse t fo r its in tended use or sa le . A qua lify ing asse t is one tha t necessarily takes

substan tia l pe riod o f tim e to ge t ready fo r its in tended use . Cap ita liza tion o f bo rrow ing costs is

suspended in the period during wh ich the active deve lopm ent is de layed due to , o the r than

tem pora ry , in te rrup tion . A ll o the r borrow ing costs a re charged to the S ta tem ent o f P ro fit and

Loss as incu rred •

5) Property, plant and equipment

Recogn ition and in itia l m easurem ent

P roperty , p lan t and equ ipm ent a re sta ted a t the ir cost, less accum u la ted deprec ia tion and

im pa irm en t, if any. The cost com prises purchase price , bo rrow ing cost if cap ita liza tion crite ria

a re m et and d irec tly a ttribu tab le cost o f b ring ing the asse t to its work ing cond ition fo r the

in tended use . Any trade d iscoun t and reba tes are deducted in a rriv ing a t the purchase price .

Subsequen t costs a re inc luded in the asse t's ca rry ing am oun t o r recogn ized as a separa te

asse t, as appropria te , on ly when it is p robab le tha t fu tu re econom ic bene fits assoc ia ted w ith

the item w ill flow to the Com pany. A ll o the r repa ir and m a in tenance costs a re recogn ized in

s ta tem ent o f p ro fit and loss as incu rred . The presen t va lue o f the expected cost fo r the

decomm iss ion ing o f an asse t a fte r its use is inc luded in the cost o f the respective asse t if the

recogn ition crite ria fo r a p rov is ion are m et.

Subsequen t m easurem ent (deprec ia tion and use fu l lives)

Deprec ia tion on property , p lan t and equ ipm ent is p rov ided on the stra igh t-line m ethod ,

com puted on the bas is o f use fu l lives prescribed in Schedu le II to the Com pan ies Act, 2 0 1 3 .

rev iewed a t each financ ia lThe res idua l va lues, use fu l lives and m ethod o f deprec ia tion are

)~d~ ';;","dP r o 'P 'c t l ~ r o P " , "
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Advances pa id towards the acqu is ition o f p roperty , p lan t and equ ipm ent ou ts tand ing a t each

ba lance sheet da te is c lass ified as cap ita l advances under o ther non-curren t asse ts and the

cost o f asse ts no t pu t to use be fo re such date are d isc losed under 'Cap ita l work-in -p rogress '.

De-recognition
An item of property , p lan t and equ ipm ent and any s ign ifican t part in itia lly recogn ized is

derecogn ized upon d isposa l o r when no fu tu re econom ic benefits a re expected from its use or

it transfe rs the sa id asse t and the transfe r qua lifies fo r derecogn ition under Ind AS 109. Any

ga in or loss aris ing on derecogn ition o f the asse t (ca lcu la ted as the d iffe rence between the ne t

d isposa l p roceeds and the carry ing am ount o f the asse t) is inc luded in the incom e sta tem ent

when the asse t is derecogn ized .

6) Intangible assets

In tang ib le asse ts are sta ted a t cost less accum ula ted am ortiza tion and im pa irm ent. In tang ib le

asse ts are am ortized over the ir respective ind iv idua l estim ated use fu l lives on a stra igh t-line

bas is , from the date tha t they are ava ilab le fo r use . The estim ated use fu l life o f an iden tifiab le

in tang ib ,le asse t is based . on a number o f facto rs inc lud ing the e ffects o f obso lescence ,

dem and, com petition , and o ther econom ic facto rs (such as the stab ility o f the industry , and

known techno log ica l advances), and the leve l o f m a in tenance expend itu res requ ired to ob ta in

the expected fu tu re cash flows from the asse t. Am ortiza tion m ethods and use fu l lives are

rev iewed period ica lly inc lud ing a t each financ ia l year end .

Research costs are expensed as incurred . So ftware product deve lopm ent costs are expensed

as incurred un less techn ica l and commerc ia l feas ib ility o f the pro ject is dem onstra ted , fu tu re

econom ic benefits a re probab le , the com pany has an in ten tion and ab ility to com ple te and use

or se ll the so ftware and the costs can be measured re liab ly . The costs wh ich can be cap ita lized

inc lude the cost o f m ate ria l, d irect labour, overhead costs tha t a re d irectly a ttribu tab le to

preparing the asse t fo r its in tended use . Research and deve lopm ent costs and so ftware

deve lopm ent costs incurred under con tractua l a rrangements w ith custom ers are accounted as

expenses in the S ta tem ent o f P ro fit and Loss.

7) Leased assets

Company as a lessee
Finance leases
F inance leases, wh ich e ffective ly transfe r to the lessee substan tia lly a ll the risks and benefits

inc iden ta l to ownersh ip o f the leased item , are cap ita lised a t the lower o f the fa ir va lue and

presen t va lue o f the m in im um lease paym ents a t the incep tion o f the lease te rm and d isc losed

as leased asse ts . Lease paym ents are apportioned between the finance charges and reduction

o f the lease liab ility based on the im p lic it ra te o f re tu rn . F inance charges are charged d irectly

aga inst incom e. Lease management fees, lega l charges and other in itia l d irect costs are

cap ita lised .

If the re is no reasonab le certa in ty tha t the Company w ill ob ta in the ownersh ip by the end of

lease te rm , cap ita lised leased asse ts are deprec ia ted over the shorte r o f the estim ated use fu l

life o f the asse t o r the lease te rm .
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Company as a lessor
Finance leases

L e a s e s w h i c h e f f e c t i v e l y t r a n s f e r t o t h e l e s s e e s u b s t a n t i a l l y a l l t h e r i s k s a n d b e n e f i t s i n c i d e n t a l

t o o w n e r s h i p o f t h e l e a s e d i t e m a r e c l a s s i f i e d a n d a c c o u n t e d f o r a s f i n a n c e l e a s e . L e a s e

i n c o m e i s r e c o g n i s e d i n t h e s t a t e m e n t o f p r o f i t a n d l o s s o n a s t r a i g h t l i n e b a s i s o v e r t h e l e a s e

t e r m . C o s t s , i n c l u d i n g d e p r e c i a t i o n a r e r e c o g n i s e d a s a n e x p e n s e i n t h e s t a t e m e n t o f p r o f i t

a n d l o s s . I n i t i a l d i r e c t c o s t s s u c h a s l e g a l c o s t s , b r o k e r a g e c o s t s e t c . a r e r e c o g n i s e d

i m m e d i a t e l y i n t h e s t a t e m e n t o f p r o f i t a n d l o s s . C o n t i n g e n t r e n t s a r e r e c o g n i s e d a s r e v e n u e i n

t h e p e r i o d i n w h i c h t h e y a r e e a r n e d .

Operating leases

L e a s e s i n w h i c h t h e C o m p a n y d o e s n o t t r a n s f e r s u b s t a n t i a l l y a l l t h e r i s k s a n d r e w a r d s o f

o w n e r s h i p o f a n a s s e t a r e c l a s s i f i e d a s o p e r a t i n g l e a s e s . T h e r e s p e c t i v e l e a s e d a s s e t s a r e

i n c l u d e d i n t h e b a l a n c e s h e e t b a s e d o n t h e i r n a t u r e . R e n t a l i n c o m e i s r e c o g n i z e d o n s t r a i g h t

l i n e b a s i s o v e r t h e l e a s e t e r m e x c e p t w h e r e s c h e d u l e d i n c r e a s e i n r e n t c o m p e n s a t e s t h e

C o m p a n y w i t h e x p e c t e d i n f l a t i o n a r y c o s t s

8) Impairment of non-financialassets

T h e M a n a g e m e n t p e r i o d i c a l l y a s s e s s e s , u s i n g e x t e r n a l a n d i n t e r n a l s o u r c e s , w h e t h e r t h e r e i s

a n i n d i c a t i o n t h a t a n a s s e t m a y b e i m p a i r e d . A n i m p a i r m e n t l o s s i s r e c o g n i z e d w h e r e v e r t h e

c a r r y i n g v a l u e o f a n a s s e t e x c e e d s i t s r e c o v e r a b l e a m o u n t . T h e r e c o v e r a b l e a m o u n t i s h i g h e r

o f t h e a s s e t ' s n e t s e l l i n g p r i c e a n d v a l u e i n u s e , w h i c h m e a n s t h e p r e s e n t v a l u e o f f u t u r e c a s h

f l o w s e x p e c t e d t o a r i s e f r o m t h e c o n t i n u i n g u s e o f t h e a s s e t a n d i t s e v e n t u a l d i s p o s a l . A n

i m p a i r m e n t l o s s f o r a n a s s e t i s r e v e r s e d i f , a n d o n l y i f , t h e r e v e r s a l c a n b e r e l a t e d o b j e c t i v e l y

t o a n e v e n t o c c u r r i n g a f t e r t h e i m p a i r m e n t l o s s w a s r e c o g n i z e d . T h e c a r r y i n g a m o u n t o f a n

a s s e t i s i n c r e a s e d t o i t s r e v i s e d r e c o v e r a b l e a m o u n t , p r o v i d e d t h a t t h i s a m o u n t d o e s n o t

e x c e e d t h e c a r r y i n g a m o u n t t h a t w o u l d h a v e b e e n d e t e r m i n e d ( n e t o f a n y a c c u m u l a t e d

a m o r t i z a t i o n o r d e p r e c i a t i o n ) h a d n o i m p a i r m e n t l o s s b e e n r e c o g n i z e d f o r t h e a s s e t i n p r i o r

y e a r s .

9) Financialinstruments

Financial assets

I n i t i a l r e c o g n i t i o n a n d m e a s u r e m e n t

A l l f i n a n c i a l a s s e t s a r e r e c o g n i s e d i n i t i a l l y a t f a i r v a l u e a n d t r a n s a c t i o n c o s t t h a t i s a t t r i b u t a b l e

t o t h e a c q u i s i t i o n o f t h e f i n a n c i a l a s s e t i s a l s o a d j u s t e d .

S u b s e q u e n t m e a s u r e m e n t

i . Financial assets at amortised cost - t h e f i n a n c i a l a s s e t i s s u b s e q u e n t l y m e a s u r e d

a t t h e a m o r t i s e d c o s t i f b o t h t h e f o l l o w i n g c o n d i t i o n s a r e m e t :

I

• i s t o h o l d a s s e t s f o r

39



"

TC I-C O N CO R M U LT IM O D A L SO LU T IO N S PV T . L TD .

N o te s o h F in an c ia l S ta te rp en ts fo r th e y e a r en d ed M a rch 3 1 , 2 0 2 0

Financial liabilities

Initial recognition and measurement
A ll fin anc ia l lia b ilitie s a re recogn ised in itia lly a t fa ir va lue and transac tion cos t tha t is

a ttr ibu tab le to the acqu is itio n o f the financ ia l lia b ilitie s is a lso ad jus ted . T hese liab ilitie s a re

c la ss ified as am o rtised cos t.

Subsequent measurement
These liab ilitie s in c lude bo rrow ings and depos its . S ubsequen t to in itia l re cogn ition , these

liab ilitie s a re m easu red a t am o rtised cos t us ing the e ffe c tive in te res t m e thod . Fo r trade and

o the r payab les m a tu ring w ith in one yea r from the ba lance shee t da te , the ca rry ing am oun ts

app rox im a te fa ir va lue due to th is sho rt m a tu rity o f these in s trum en ts .

De-recognition of financial liabilities
A financ ia l lia b ility is de -recogn ised w hen the ob liga tion spec ified in the con tra c t is d ischa rged

o r cance lled o r exp ire s . W hen an ex is ting financ ia l lia b ility is rep la ced by ano the r from the

sam e lende r on subs tan tia lly d iffe ren t te rm s , o r the te rm s o f an ex is ting liab ility a re

subs tan tia lly m od ified , such an exchange o r m od ifica tion is trea ted as the de -recogn ition o f

the o rig ina l lia b ility and the recogn ition o f a new liab ility . T he d iffe rence in the respec tive

ca rry ing am oun ts is recogn ised in the s ta tem en t o f p ro fit and lo ss .

10) Impairment of financialassets

Fo r a ll o the r financ ia l a sse ts , e xpec ted c red it lo sses a re m easu red a t an am oun t equa l to the

36 m on th EC L .

The am oun t o f expec ted c red it lo sses (o r re ve rsa l) tha t is requ ired to ad jus t the lo ss a llow ance

a t the repo rting da te to the am oun t tha t is requ ired to be recogn ized is recogn ized as an

im pa irm en t ga in o r lo ss in S ta tem en t o f P ro fit and Loss .

11) Provision of Current and Deferred Tax:

, In com e tax expense com p rises cu rren t and de fe rred in com e tax . In com e tax expense is

recogn ized in ne t p ro fit in the s ta tem en t o f p ro fit and lo ss excep t to the ex ten t tha t it re la te s

to item s recogn ized d ire c tly in equ ity , in w h ich case it is re cogn ized in o the r com p rehens ive

in com e . C u rren t in com e tax fo r cu rren t and p rio r pe riods is recogn ized a t the am oun t

expec ted to be pa id to o r recove red from the tax au tho ritie s , u s ing the tax ra tes and tax law s

tha t have been enac ted o r subs tan tive ly enac ted by the ba lance shee t da te . D e fe rred in com e

tax asse ts and liab ilitie s a re recogn ized fo r a ll tem po ra ry d iffe rences a ris ing be tw een the tax

bases o f asse ts and liab ilitie s and the ir ca rry ing am oun ts in the financ ia l s ta tem en ts . D e fe rred

tax asse ts a re rev iew ed a t each repo rting da te and a re reduced to the ex ten t tha t it is no

longe r p robab le tha t the re la ted tax bene fit w ill b e rea lized .

D e fe rred in com e tax asse ts and liab ilitie s a re m easu red us ing tax ra tes and tax law s tha t have

been enac ted o r subs tan tive ly enac ted by the ba lance shee t da te and a re expec ted to app ly to

ta xab le in com e in the yea rs in w h ich those tem po ra ry d iffe rences a re expec ted to be

recove red o r se ttled . T he e ffe c t o f changes in ta x ra tes on de fe rred in com e tax asse ts and

liab ilitie s is re cogn ized as in com e o r expense in the pe riod tha t in c ludes the en flc tm en t o r the

subs tan tive enac tm en t da te . A de fe rred in com e tax asse t is re cogn ized to the ex ten t tha t it is

p robab le tha t fu tu re taxab le p ro fit w ill b e ava ilab le aga in s t w h ich the deduc tib le tem po ra ry

d iffe rences and tax lo sses can be u tilized . D e fe rred in com e taxes a re no t p rov ided on the

und is tr ibu ted ea rn ings o f subs id ia rie s and b ranches w he re it is expec ted tha t the ea rn ings o f

. the subs id ia ry o r b ranch w ill no t be d is tr ibu ted in the fo reseeab le fu tu re . T he com pany o ffse ts

E1
'i(J..\IEO , cf cu rren t ta x asse ts an .d cu rren t ta x liab ilitie s , w he re it has a lega lly en fo rceab le righ t ..t,o ,se t o ff

'/-... .the recogn ized am oun ts and w he re it in tends e ithe r to se ttle on a ne t bas is , o r to rea lize the

i. NE I g asse t and se ttle the liab ility S im U lt~O US IY . Y ,
() . ~~~ .~

* CA S * J r I. ~ ~u~
)
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12) Earnings per Share (EPS)

The ea rn ings cons ide red in asce rta in ing the com pany 's EPS com p rises the N e t P ro fit o r Loss

fo r the pe riod a fte r ta x and ex tra o rd ina ry item s . T he bas ic EPS is com pu ted on the bas is o f

w e igh ted ave rage num be r o f equ ity sha res ou ts tand ing du ring the yea r. T he num be r o f sha res

fo r com pu ta tion o f d ilu ted EPS com p rises o f w e igh ted ave rage num be r o f equ ity sha res

cons ide red fo r de riv ing bas ic EPS and a lso the w e igh ted ave rage num be r o f equ ity sha res

w h ich cou ld be issued on the conve rs ion o f a ll d ilu tive po ten tia l equ ity sha res . D ilu tive

po ten tia l equ ity sha res a re deem ed conve rted as a t the beg inn ing o f the yea r un le ss they a re

issued a t a la te r da te . T he d ilu ted po ten tia l equ ity sha res a re ad ju s ted fo r the p roceeds

rece ivab le assum ing tha t the sha res a re ac tua lly issued a t fa ir va lue . T he num be r o f sha res

and po ten tia lly d ilu tive sha res a re ad ju s ted fo r sha res sp lits /re ve rse sp lits (conso lida tion o f

sha res ) and bonus sha res , a s app rop ria te .

13) Provisions, Contingent liabilities and Contingent Assets:

A p rov is ion is re cogn ized w hen com pany has a p resen t ob lig a tion as a resu lt o f pas t e ven t and

it is p robab le tha t an ou tflow o f re sou rces em body ing econom ic bene fit w ill b e requ ired to

se ttle the ob liga tion and in re spec t o f w h ich a re lia b le es tim a te can be m ade . P rov is ions a re

de te rm ined based on bes t e s tim a te o f the expend itu re requ ired to se ttle the ob liga tion a t the

B a lance S hee t da te . P rov is ions a re de te rm ined by d iscoun ting the expec ted fu tu re cash flow s

a t a p re -ta x ra te tha t re fle c ts cu rren t m a rke t a ssessm en ts o f the tim e va lue o f m oney and the

risks spec ific to the lia b ility . T hese a re rev iew ed a t each B a lance S hee t da te and ad ju s ted to

re fle c t the cu rren t bes t e s tim a tes . C on tingen t lia b ilit ie s a re d isc lo sed in the N o tes , fo rm ing

pa rt o f the financ ia l s ta tem en t. C on tingen t asse ts a re ne ithe r accoun ted fo r no r d isc lo sed .

C on tingen t asse ts a re no t re cogn ized . C on tingen t asse ts usua lly a rise from unp lanned o r o the r

unexpec ted even ts tha t g ive rise to the poss ib ility o f an in flow o f econom ic bene fits to the

en tity . T hese a re no t re cogn ised in fin anc ia l s ta tem en ts s in ce th is m ay .re su lt in the recogn itio n

o f in com e tha t m ay neve r be rea lised . H ow eve r, w hen the rea liza tion o f in com e is v irtua lly

ce rta in , then the re la ted asse t is no t a con tingen t asse t and its re cogn itio n is app rop ria te . A

con tingen t asse t, w he re an in flow o f econom ic bene fits is p robab le , sha ll be d isc lo sed

1 4 ) Post-employment, long term and short term employee benefits

Defined contribution plans

Provident Fund

Ce rta in re la ted en titie s o f the C om pany m ake con tribu tion to s ta tu to ry p rov iden t fund tru s t

se tup in acco rdance w ith the Em p loyees ' P rov iden t F unds and M isce lla neous P rov is ions A c t,

1952 . In te rm s o f the G u idance on Ind AS - 19 , the p rov iden t fund tru s t se t up is trea ted as

a de fined bene fit p lan s in ce the C om pany has to m ee t the in te re s t sho rtfa ll, if a ny .

A cco rd ing ly , the con trib u tion pa id o r payab le and the in te re s t sho rtfa ll, if a ny , is re cogn ised

as an expense in the pe riod in w h ich se rv ices a re rende red by the em p loyee .
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de fin ed bene fit o b lig a tio n a t the repo rtin g da te le ss the fa ir va lue o f p lan asse ts , to ge the r

w ith ad ju s tm en ts fo r un re cogn ised ac tua ria l ga in s o r lo sses and pas t se rv ice cos ts . T he

de fin ed bene fit/o b lig a tio n is ca lcu la ted a t o r nea r the repo rtin g da te by an independen t

a c tua ry us ing the p ro je c ted un it c red it m e thod .

A c tua ria l ga in s and lo sses a ris in g from pas t e xpe rience and changes in ac tua ria l a ssum p tions

a re c red ite d o r cha rged to the s ta tem en t o f O the r C om p rehens ive In com e (O C I) in the yea r

in w h ich such ga in s o r lo sses a re de te rm ined .

Compensated absences
L iab ility in re spec t o f com pensa ted absences becom ing due o r expec ted to be ava ile d w ith in

one yea r from the ba lance shee t da te is re cogn ised on the bas is o f und iscoun ted va lue o f

e s tim a ted am oun t requ ired to be pa id o r e s tim a ted va lue o f bene fit e xpec ted to be ava ile d by

the em p lo yees . L iab ility in re spec t o f com pensa ted absences becom ing due o r expec ted to be

ava ile d m o re than one yea r a fte r the ba lance shee t da te is e s tim a ted on the bas is o f an

ac tua ria l va lua tio n pe rfo rm ed by an independen t a c tua ry us ing the p ro je c ted un it c red it

m e thod .

A c tua ria l ga in s and lo sses a ris in g from pas t e xpe rience and changes in ac tua ria l a ssum p tions

a re cha rged to s ta tem en t o f p ro fit a nd lo ss in the yea r in w h ich such ga in s o r lo sses a re

de te rm ined .

Short-term employee benefits
E xpense in re spec t o f o the r sho rt te rm bene fits is re cogn ised on the bas is o f the am oun t pa id

o r payab le fo r the pe riod du ring w h ich se rv ice s a re rende red by the em p lo yee .

1 5 ) Fore!gn Currency Transactions

Functional and presentation currency
The fin anc ia l s ta tem en ts a re p re sen ted in Ind ian R upee C INR ') w h ich is a lso the func tio na l and

p resen ta tio n cu rrency o f the C om pany .

Transactions and balances
Fo re ign cu rrency transac tio n s a re re co rded in the func tio na l cu rrency , b y app ly ing to the

exchange ra te be tw een the func tio na l cu rrency and the fo re ign cu rrency a t the da te o f the

transac tio n .

F o re ign cu rrency m one ta ry item s a re conve rted to func tio na l cu rrency us ing the c lo s ing ra te .

N on -m one ta ry item s denom ina ted in a fo re ign cu rrency w h ich a re ca rrie d a t h is to rica l co s t a re

repo rted us ing the exchange ra te a t the da te o f the transac tio n ; and non -m one ta ry item s

w h ich a re ca rrie d a t fa ir va lue o r any o the r s im ila r va lua tio n denom ina ted in a fo re ign cu rrency

a re repo rted us ing the exchange ra te s tha t e x is ted w hen the va lues w e re de te rm ined .

E xchange d iffe rences a ris in g on m one ta ry item s on se ttlem en t, o r re s ta tem en t a s a t repo rtin g

da te , a t ra te s d iffe ren t from those a t w h ich they w e re in itia lly re co rded , a re re cogn ized in the

s ta tem en t o f p ro fit a nd lo ss in the yea r in w h ich they a rise . R evenue , e xpenses and cash flow

item s denom ina ted in fo re ign cu rrenc ie s a re trans la ted in to the re le van t func tio na l cu rrenc ie s

us ing the exchange ra te in e ffe c t on the da te o f the transac tio n .

Conversion
Func tio na l and repo rtin g cu rrenc ie s o f o ve rseas subs id ia rie s a re d iffe ren t from the repo rtin g

cu rrency o f the C om pany . F o r a ll th e fo re ign ope ra tio n s o f th e ove rseas subs id ia rie s , a ll a sse ts

. and lia b ilit ie s a re trans la ted in to IN R us ing the exchange ra te p re va ilin g a t the repo rtin g da te

~'\IE D and the ir s ta tem en ts o f p ro fit o r lo ss a re trans la ted a t e xchange ra te s p re va ilin g a t the da te s

I - . . .V ~ '/ If .. o f the transac tio n s . F o r p ra c tica l reasons , the C om pany uses an ave rage ra te to . trans la te

,« ( . ' in com e and expense item s , if th e ave rage ra te app rox im a te s the exchange ra te s a t the da te s

'J : NEW .0 o f the transac tio n s . k M/\ / ~
o ~/r- d~~
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1 6 ) C a s h F lo w S ta te m e n t

Cash flows are reported using the Indirect Method, whereby profit for the period is adjusted

for the effects of transactions of a non-cash nature, any deferrals or accruals of past or future

operating cash receipts or payments and item of income or expenses associated with investing

or financing cash flows. The cash flows from operating, investing and financing activities of the

Company are segregated
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