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INDEPENDENT AUDITOR’S REPORT

T o  T h e  M e m b e rs  o f  STRATSOL LOGISTICS PRIVATE LIMITED

Report on the Audit of Standalone Financial Statements

Opinion

W e  h a v e  a u d ite d  th e  a c c o m p a n y in g  s ta n d a lo n e  f in a n c ia l s ta te m e n ts  of STRATSOL LOGISTICS 

PRIVATE LIMITED (” th e  C o m p a n y ” ) , w h ic h  c o m p ris e  th e  B a la n c e  S h e e t  a s  a t M a rc h  3 1 , 2 0 2 1 ,  

th e S ta te m e n t o f P ro fit a n d L o ss ( in c lu d in g O th e r C o m p re h e n s iv e In c o m e ) , th e S ta te m e n t o f  

C h a n g e s  in  E q u ity  a n d  th e  S ta te m e n t o f  C a sh  F lo w s  fo r  th e  y e a r  e n d e d  o n  th a t d a te , a n d  a  su m m a ry  

o f  th e  s ig n ific a n t a c c o u n tin g  p o lic ie s  a n d  o th e r  e x p la n a to ry  in fo rm a tio n  (h e re in a fte r re fe r re d  to  a s  

“ th e  s ta n d a lo n e  f in a n c ia l s ta te m e n ts” ) .

In  o u r  o p in io n  a n d  to  th e  b e s t o f  o u r  in fo rm a tio n  a n d  a c c o rd in g  to  th e  e x p la n a tio n s  g iv e n  to  u s , th e  

a fo re sa id  s ta n d a lo n e  f in a n c ia l s ta te m e n ts  g iv e  th e  in fo rm a tio n  re q u ire d  b y  th e  C o m p a n ie s  A c t, 2 0 1 3  

(“ th e  A c t” ) in  th e  m a n n e r so  re q u ire d  a n d  g iv e  a  tru e  a n d  fa ir  v ie w  in  c o n fo rm ity  w ith  th e  In d ia n  

A c c o u n tin g  S ta n d a rd s p re sc rib e d  u n d e r se c tio n 1 3 3 o f  th e A c t re a d  w ith  th e  C o m p a n ie s ( In d ia n  

A c c o u n tin g S ta n d a rd s ) R u le s , 2 0 1 5 , a s a m e n d e d , (“ In d A S ” ) a n d o th e r a c c o u n tin g p r in c ip le s  

g e n e ra lly  a c c e p te d  in  In d ia , o f  th e  s ta te  o f  a ffa irs  o f  th e  C o m p a n y  a s  a t M a rc h  3 1 , 2 0 2 1 , th e  p ro f it  

a n d  to ta l c o m p re h e n s iv e  in c o m e , c h a n g e s in  e q u ity  a n d  i ts c a sh  f lo w s  fo r th e  y e a r e n d e d  o n  th a t  

d a te .

Basis for opinion

W e  c o n d u c te d  o u r  a u d it o f  th e  s ta n d a lo n e  f in a n c ia l s ta te m e n ts  in  a c c o rd a n c e  w ith  th e  S ta n d a rd s  o n  

A u d itin g sp e c if ie d u n d e r se c tio n 1 4 3 (1 0 ) o f th e A c t (S A s ) . O u r re sp o n s ib ilit ie s u n d e r th o se  

S ta n d a rd s  a re  fu rth e r d e sc r ib e d  in  th e  A u d ito r ’s  R e sp o n s ib ili tie s fo r th e  A u d it o f  th e  S ta n d a lo n e  

F in a n c ia l S ta te m e n ts  se c tio n  o f  o u r  re p o rt. W e  a re  in d e p e n d e n t  o f  th e  C o m p a n y  in  a c c o rd a n c e  w ith  

th e  C o d e  o f  E th ic s is su e d  b y  th e  In s titu te  o f  C h a r te re d  A c c o u n ta n ts  o f  In d ia  ( IC A I) to g e th e r w ith  

th e  in d e p e n d e n c e  re q u ire m e n ts  th a t a re  re le v a n t to  o u r  a u d it o f  th e  s ta n d a lo n e  f in a n c ia l s ta te m e n ts  

u n d e r th e  p ro v is io n s o f  th e  A c t a n d  th e  R u le s m a d e th e re u n d e r , a n d  w e  h a v e  fu lf i lle d  o u r o th e r  

e th ic a l re sp o n s ib ili t ie s in  a c c o rd a n c e  w ith  th e se  re q u ire m e n ts  a n d  th e  IC A F s  C o d e  o f  E th ic s . W e  

b e lie v e  th a t th e  a u d it e v id e n c e  w e  h a v e  o b ta in e d  is  su ffic ie n t a n d  a p p ro p r ia te  to  p ro v id e  a  b a s is  fo r  

o u r  a u d it  o p in io n  o n  th e  s ta n d a lo n e  f in a n c ia l s ta te m e n ts .
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Key audit matters

W e  h a v e  d e te rm in e d  th a t  th e re  a re  n o  k e y  a u d it m a tte rs  to  c o m m u n ic a te  in  o u r  re p o r t.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

T h e  C o m p a n y ’s  B o a rd  o f  D ire c to rs  is  re sp o n s ib le  fo r  th e  p re p a ra tio n  o f  th e  o th e r  in fo rm a tio n . T h e  

o th e r  in fo rm a tio n  c o m p ris e s  th e  in fo rm a tio n  in c lu d e d  in  th e  M a n a g e m e n t D isc u s s io n  a n d  A n a ly s is ,  

B o a rd ’s  R e p o r t in c lu d in g  A n n e x u re s  to  B o a rd ’s  R e p o r t, B u s in e s s  R e sp o n s ib ili ty  R e p o r t, C o rp o ra te  

G o v e rn a n c e a n d S h a reh o ld e r’s In fo rm a tio n , b u t d o e s n o t in c lu d e th e s ta n d a lo n e f in a n c ia l  

s ta te m e n ts  a n d  o u r  a u d ito r ’s  re p o rt  th e re o n .

O u r  o p in io n  o n  th e  s ta n d a lo n e  f in a n c ia l s ta te m e n ts  d o e s  n o t c o v e r  th e  o th e r  in fo rm a tio n  a n d  w e  d o  

n o t  e x p re s s  a n y  fo rm  o f  a s su ra n c e  c o n c lu s io n  th e re o n .

In  c o n n e c tio n  w ith  o u r  a u d it o f  th e  s ta n d a lo n e  f in a n c ia l s ta te m e n ts , o u r  re sp o n s ib ili ty  is  to  re a d  th e  

o th e r  in fo rm a tio n  a n d , in  d o in g  so , c o n s id e r  w 'h e th e r  th e  o th e r  in fo rm a tio n  is  m a te r ia lly  in c o n s is te n t  

w 'ith  th e  s ta n d a lo n e  f in a n c ia l s ta te m e n ts  o r  o u r  k n o w le d g e  o b ta in e d  d u r in g  th e  c o u rse  o f  o u r  a u d it  

o r  o th e rw ise  a p p e a rs  to  b e  m a te r ia lly  m iss ta te d .

If , b a se d  o n  th e  w o rk  w e  h a v e  p e rfo rm e d , w e  c o n c lu d e  th a t th e re  is  a  m a te r ia l m iss ta te m e n t o f  th is  

o th e r  in fo rm a tio n , w e  a re  re q u ire d  to  re p o r t th a t fa c t. W e  h a v e  n o th in g  to  re p o rt  in  th is  re g a rd .

Management’s Responsibility for the Standalone Financial Statements

T h e  C o m p a n y ’s  B o a rd  o f  D ire c to rs  is  re sp o n s ib le  fo r  th e  m a tte rs  s ta te d  in  se c tio n  1 3 4 (5 )  o f  th e  A c t  

w ith  re sp e c t  to  th e  p re p a ra tio n  o f  th e se  s ta n d a lo n e  f in a n c ia l s ta te m e n ts  th a t g iv e  a  tru e  a n d  fa ir  v ie w  

o f  th e  f in a n c ia l p o s itio n , f in a n c ia l p e rfo rm a n c e , to ta l c o m p re h e n s iv e  in c o m e , c h a n g e s  in  e q u ity  a n d  

c ash f lo w s o f th e C o m p a n y in a c c o rd a n c e w ith th e In d A S  a n d o th e r a c c o u n tin g p r in c ip le s  

g e n e ra lly  a c c e p te d  in  In d ia . T h is re sp o n s ib ili ty  a lso  in c lu d e s  m a in te n a n c e  o f  a d e q u a te  a c c o u n tin g  

re c o rd s in  a c c o rd a n c e  w ith  th e  p ro v is io n s o f  th e  A c t fo r sa fe g u a rd in g  th e  a s se ts  o f  th e  C o m p a n y  

a n d fo r p re v e n tin g a n d d e te c tin g f ra u d s a n d o th e r ir re g u la r it ie s ; se le c tio n a n d a p p lic a tio n o f  

a p p ro p ria te  a c c o u n tin g  p o lic ie s ; m a k in g  ju d g m e n ts  a n d  e s tim a te s

th a t a re  re a so n a b le  a n d  p ru d e n t; a n d  d e s ig n , im p le m e n ta tio n  a n d  m a in te n a n c e  o f  a d e q u a te  in te rn a l  

f in a n c ia l c o n tro ls , th a t w ;e re  o p e ra tin g  e ffe c tiv e ly  fo r  e n su rin g  th e  a c c u ra c y  a n d  c o m p le te n e s s  o f  th e  

a c c o u n tin g  re c o rd s ,  re le v a n t to  th e  p re p a ra tio n  a n d  p re se n ta tio n  o f  th e  s ta n d a lo n e  f in a n c ia l
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s ta te m e n ts  th a t g iv e  a  tru e  a n d  fa ir  v ie w  a n d  a re  f re e  f ro m  m a te r ia l m iss ta te m e n t, w h e th e r d u e  to  

f ra u d  o r  e rro r .

In p re p a r in g th e s ta n d a lo n e f in a n c ia l s ta te m e n ts , m a n a g e m e n t is re sp o n s ib le fo r a s se s s in g  th e  

C o m p a n y ’s  a b ili ty  to  c o n tin u e  a s  a  g o in g  c o n c e rn , d isc lo s in g , a s  a p p lic a b le ,  m a tte rs  re la te d  to  g o in g  

c o n c e rn  a n d  u s in g  th e g o in g  c o n c e rn b a s is o f  a c c o u n tin g u n le s s m a n a g e m e n t e ith e r in te n d s to  

l iq u id a te  th e  C o m p a n y  o r  to  c e a se  o p e ra tio n s , o r  h a s  n o  re a lis tic  a lte rn a tiv e  b u t to  d o  so .

T h e  B o a rd  o f  D ire c to rs  a re  re sp o n s ib le  fo r  o v e rse e in g  th e  C o m p a n y ’s  f in a n c ia l re p o r tin g  p ro c e s s .

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

O u r  o b je c tiv e s  a re  to  o b ta in  re a so n a b le  a s su ra n c e  a b o u t w h e th e r  th e  s ta n d a lo n e  f in a n c ia l s ta te m e n ts  

a s  a  w h o le a re f re e f ro m  m a te r ia l m iss ta te m e n t, w h e th e r d u e  to  f ra u d o r e rro r, a n d  to  is su e a n  

a u d ito r ’s  re p o rt  th a t in c lu d e s  o u r  o p in io n . R e a so n a b le  a s su ra n c e  is  a  h ig h  le v e l o f  a s su ra n c e , b u t is  

n o t a g u a ra n te e  th a t a n  a u d it c o n d u c te d in  a c c o rd a n c e  w ith  S A s w ill a lw a y s d e te c t a m a te ria l  

m iss ta te m e n t w h e n i t e x is ts . M iss ta te m e n ts c a n a ris e f ro m  f ra u d o r e rro r a n d a re c o n s id e re d  

m a te ria l if , in d iv id u a lly  o r in  th e a g g re g a te , th e y  c o u ld  re a so n a b ly  b e  e x p e c te d  to  in f lu e n c e  th e  

e co n o m ic  d e c is io n s  o f  u se rs  ta k e n  o n  th e  b a s is  o f  th e se  

s ta n d a lo n e  f in a n c ia l s ta te m e n ts .

A s p a r t o f  a n  a u d it in a c c o rd a n c e w ith S A s , w e e x e rc is e p ro fe s s io n a l ju d g m e n t a n d  m a in ta in  

p ro fe s s io n a l sk e p tic ism  th ro u g h o u t  th e  a u d it . W e  a lso  :

•  Id e n tify  a n d  a s se s s  th e  r isk s  o f  m a te ria l m iss ta te m e n t o f  th e  s ta n d a lo n e  f in a n c ia l s ta te m e n ts ,  

w h e th e r  d u e  to  f ra u d  o r  e rro r , d e s ig n  a n d  p e rfo rm  a u d it  p ro c e d u re s  re sp o n s iv e  to  th o se  r isk s ,  

a n d  o b ta in  a u d it e v id e n c e th a t is su ffic ie n t a n d  a p p ro p r ia te to p ro v id e a b a s is fo r o u r  

o p in io n . T h e  r isk  o f  n o t d e te c tin g  a  m a te r ia l m iss ta te m e n t re su ltin g  f ro m  f ra u d  is h ig h e r  

th a n fo r o n e re su ltin g f ro m  e rro r , a s f ra u d m a y in v o lv e c o llu s io n , fo rg e ry , in te n tio n a l  

o m is s io n s , m is re p re se n ta tio n s , o r  th e  o v e rrid e  o f  in te rn a l c o n tro l.

•  O b ta in  a n  u n d e rs ta n d in g  o f  in te rn a l f in a n c ia l c o n tro ls  re le v a n t to  th e  a u d it in  o rd e r  to  d e s ig n  

a u d it p ro c e d u re s th a t a re  a p p ro p r ia te  in  th e  c irc u m s ta n c e s . U n d e r se c tio n  1 4 3 (3 )( i) o f  th e  

A c t, w e a re a lso re sp o n s ib le fo r e x p re s s in g o u r o p in io n  o n  w h e th e r th e C o m p a n y h a s  

a d e q u a te  in te rn a l f in a n c ia l c o n tro ls  sy s te m  in  p la c e  a n d  th e  o p e ra tin g  e ffe c tiv e n e s s  o f  su c h  

c o n tro ls .
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•  E v a lu a te th e a p p ro p r ia te n e ss o f a c c o u n tin g p o lic ie s u se d a n d th e re a so n a b le n e ss o f  

a c c o u n tin g  e s tim a te s  a n d  re la te d  d isc lo su re s  m a d e  b y  m a n a g e m e n t.

•  C o n c lu d e o n th e a p p ro p r ia te n e ss o f m a n a g e m e n t’s u se o f th e g o in g c o n c e rn b a s is o f  

a c c o u n tin g  a n d , b a se d  o n  th e  a u d it e v id e n c e  o b ta in e d , w h e th e r  a  m a te r ia l u n c e rta in ty  e x is ts  

re la ted  to  e v e n ts  o r  c o n d itio n s  th a t m a y  c a s t s ig n if ic a n t d o u b t o n  th e  C o m p a n y ’s  a b ili ty  to  

c o n tin u e a s a  g o in g  c o n c e rn . I f w e c o n c lu d e th a t a m a te r ia l u n c e rta in ty  e x is ts , w e a re  

re q u ire d  to  d ra w  a tte n tio n  in  o u r  a u d ito r’s  re p o r t to  th e  re la te d  d isc lo su re s  in  th e  s ta n d a lo n e  

f in a n c ia l s ta te m e n ts o r , if  su c h d isc lo su re s a re in a d e q u a te , to m o d ify  o u r o p in io n . O u r  

c o n c lu s io n s  a re  b a se d  o n  th e  a u d it e v id e n c e  o b ta in e d  u p  to  th e  d a te  o f  o u r  a u d ito r ’s  re p o rt.  

H o w e v e r , fu tu re  e v e n ts o r c o n d itio n s  m a y  c a u se  th e  C o m p a n y  to  c e a se  to  c o n tin u e  a s a  

g o in g  c o n c e rn .

•  E v a lu a te th e o v e ra ll p re se n ta tio n , s tru c tu re a n d c o n te n t o f th e s ta n d a lo n e f in a n c ia l  

s ta te m e n ts , in c lu d in g th e d isc lo su re s , a n d w h e th e r th e s ta n d a lo n e f in a n c ia l s ta te m e n ts  

re p re se n t th e  u n d e r ly in g  tra n sa c tio n s  a n d  e v e n ts  in  a  m a n n e r  th a t a c h ie v e s  fa ir  p re se n ta tio n .

M a te r ia li ty is th e m a g n itu d e o f m iss ta te m e n ts in th e s ta n d a lo n e f in a n c ia l s ta te m e n ts th a t,  

in d iv id u a lly o r in a g g re g a te , m a k e s i t p ro b a b le th a t th e e c o n o m ic d e c is io n s o f a re a so n a b ly  

k n o w le d g e a b le  u se r  o f  th e  f in a n c ia l s ta te m e n ts  m a y  b e  in f lu e n c e d .

W e  c o n s id e r q u a n tita tiv e  m a te ria li ty  a n d  q u a lita tiv e  fa c to rs  in  ( i) p la n n in g  th e  sc o p e  o f  o u r  a u d it  

w o rk  a n d  in  e v a lu a tin g  th e  re su lts o f  o u r w o rk ; a n d  ( i i) to  e v a lu a te  th e e ffe c t o f  a n y  id e n tif ie d  

m iss ta te m e n ts  in  th e  f in a n c ia l s ta te m e n ts .

W e  c o m m u n ic a te  w ith  th o se  c h a rg e d  w ith  g o v e rn a n c e  re g a rd in g ,  a m o n g  o th e r  m a tte rs , th e  p la n n e d  

sc o p e  a n d  t im in g  o f  th e  a u d it a n d  s ig n ific a n t  a u d it f in d in g s , in c lu d in g  a n y  s ig n ific a n t d e fic ie n c ie s  in  

in te rn a l c o n tro l th a t  w e  id e n tify  d u r in g  o u r  a u d it .

W e a lso  p ro v id e th o se  c h a rg e d  w ith  g o v e rn a n c e w ith  a  s ta te m e n t th a t w e h a v e c o m p lie d  w ith  

re le v a n t e th ic a l re q u ire m e n ts re g a rd in g in d e p e n d e n c e , a n d to c o m m u n ic a te w ith th e m  a ll  

re la tio n sh ip s a n d  o th e r m a tte rs  th a t m a y  re a so n a b ly  b e  th o u g h t to  b e a r o n  o u r in d e p e n d e n c e , a n d  

w h e re  a p p lic a b le , re la te d  sa fe g u a rd s .

F ro m  th e  m a tte rs  c o m m u n ic a te d  w ith  th o se  c h a rg e d  w ith  g o v e rn a n c e , w e  d e te rm in e  th o se  m a tte rs  

th a t w e re  o f  m o s t s ig n if ic a n c e in  th e  a u d it o f  th e  s ta n d a lo n e  f in a n c ia l s ta te m e n ts o f  th e c u rre n t  

p e r io d  a n d  a re  th e re fo re  th e k e y  a u d it m a tte rs . W e  d e sc r ib e  th e se  m a tte rs in  o u r a u d ito r ’s  re p o rt  

u n le s s la w  o r re g u la tio n  p re c lu d e s p u b lic  d isc lo su re  a b o u t th e m a tte r o r w h e n , in  e x tre m e ly  ra re  

c irc u m s ta n c e s , w e  d e te rm in e  th a t a  m a tte r sh o u ld  n o t b e  c o m m u n ica te d  in  o u r re p o rt b e c a u se  th e  

a d v e rse c o n se q u e n c e s  o f  d o in g  so  w o u ld  re a so n a b ly  b e  e x p e c te d  to  o u tw e ig h  th e  p u b lic in te re s t  

b e n e fits  o f  su c h  c o m m u n ic a tio n .
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Report on Other Legal and Regulator}' Requirements

A s  re q u ire d  b y  S e c tio n  1 4 3 (3 )  o f  th e  A c t, b a se d  o n  o u r  a u d it w e  re p o r t th a t:1 .

a ) W e  h a v e  so u g h t a n d  o b ta in e d  a ll th e  in fo rm a tio n  a n d  e x p la n a tio n s  w h ic h  to  th e  b e s t o f  o u r  

k n o w le d g e  a n d  b e lie f  w e re  n e c e ssa ry  fo r  th e  p u rp o se s  o f  o u r  a u d it .

b ) In  o u r  o p in io n , p ro p e r  b o o k s  o f  a c c o u n t a s  re q u ire d  b y  la w  h a v e  b e e n  k e p t b y  th e  C o m p a n y  

so  fa r  a s  i t a p p e a rs  f ro m  o u r  e x a m in a tio n  o f  th o se  b o o k s .

c ) T h e B a la n c e S h e e t, th e S ta te m e n t o f P ro fit a n d L o ss in c lu d in g O th e r C o m p re h e n s iv e  

In c o m e , S ta te m e n t o f  C h a n g e s  in  E q u ity  a n d  th e  S ta te m e n t o f  C a sh  F lo w  d e a lt w ith  b y  th is  

R e p o r t a re  in  a g re e m e n t  w ith  th e  re le v a n t b o o k s  o f  a c c o u n t.

d ) In o u r o p in io n , th e a fo re sa id s ta n d a lo n e f in a n c ia l s ta te m e n ts c o m p ly w ith th e In d A S  

sp e c ified  u n d e r S e c tio n 1 3 3 o f  th e A c t, re a d  w ith  R u le 7  o f  th e  C o m p a n ie s (A c c o u n ts )  

R u le s , 2 0 1 4 .

e ) O n  th e  b a s is  o f  th e  w ritte n  re p re se n ta tio n s  re c e iv e d  f ro m  th e  d ire c to rs  a s  o n  M a rc h  3 1 , 2 0 2 1  

ta k e n  o n  re c o rd  b y  th e  B o a rd  o f  D ire c to rs , n o n e  o f  th e  d ire c to rs  is  d isq u a lif ie d  a s  o n  M a rc h  

3 1 ,2 0 2 1  f ro m  b e in g  a p p o in te d  a s  a  d ire c to r  in  te rm s  o f  S e c tio n  1 6 4  (2 )  o f  th e  A c t.

f ) W ith  re sp e c t  to  th e  a d e q u a c y  o f  th e  in te rn a l f in a n c ia l c o n tro ls  o v e r  f in a n c ia l re p o r tin g  o f  th e  

C o m p a n y  a n d  th e  o p e ra tin g  e ffe c tiv e n e s s  o f  su c h  c o n tro ls , re fe r  to  o u r se p a ra te  R e p o r t in  

“ A n n e x u re  A ” . O u r  re p o rt e x p re s se s  a n  u n m o d if ie d  o p in io n  o n  th e  a d e q u a c y  a n d  o p e ra tin g  

e ffe c tiv e n e s s  o f  th e  C o m p a n y ’s  in te rn a l f in a n c ia l c o n tro ls  o v e r  f in a n c ia l  re p o r tin g .

g ) W ith  re sp e c t to  th e  o th e r  m a tte rs  to  b e  in c lu d e d  in  th e  A u d ito r ’s  R e p o r t in  a c c o rd a n c e  w ith  

th e  re q u ire m e n ts  o f  se c tio n  1 9 7 (1 6 )  o f  th e  A c t, a s  a m e n d e d :

In  o u r  o p in io n  a n d  to  th e  b e s t o f  o u r  in fo rm a tio n  a n d  a c c o rd in g  to  th e  e x p la n a tio n s  g iv e n  to  

u s , C o m p a n y  h a s  n o t p a id  a n y  re m u n e ra tio n  to  i ts  D ire c to rs  fo r  th e  F in a n c ia l Y e a r  2 0 2 0 -2 1 .

h ) W ith  re sp e c t to  th e  o th e r  m a tte rs  to  b e  in c lu d e d  in  th e  A u d ito r’s  R e p o r t in  a c c o rd a n c e  w ith  

R u le  1 1 o f  th e  C o m p a n ie s  (A u d it  a n d  A u d ito rs ) R u le s , 2 0 1 4 , a s  a m e n d e d  in  o u r  o p in io n  a n d  

to  th e  b e s t o f  o u r  in fo rm a tio n  a n d  a c c o rd in g  to  th e  e x p la n a tio n s  g iv e n  to  u s  :
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T h e  C o m p a n y  d o e s n o t h a v e  a n y  p e n d in g  l i t ig a tio n s w h ic h  w o u ld  im p a c t i ts  

f in a n c ia l p o s itio n

i .

i i . T h e C o m p a n y d id n o t h a v e a n y lo n g - te rm  c o n tra c ts in c lu d in g d e r iv a tiv e  

c o n tra c ts  fo r  w h ic h  th e re  w e re  a n y  m a te r ia l fo re se e a b le  lo s se s .

i ii . T h e re  w e re  n o  a m o u n ts w h ic h  w e re  re q u ire d  to  b e  tra n s fe r re d  to  th e  In v e s to r  

E d u c a tio n  a n d  P ro te c tio n  F u n d  b y  th e  C o m p a n y .

2. A s re q u ire d  b y  th e  C o m p a n ie s (A u d ito r’s R e p o r t) O rd e r , 2 0 1 6  (" th e  O rd e r” ) is su e d  b y  th e  

C e n tra l G o v e rn m e n t in  te rm s  o f  S e c tio n  1 4 3 (1 1 ) o f  th e  A c t, w e  g iv e  in  “ A n n e x u re  B ”  a  s ta te m e n t  

o n  th e  m a tte rs  sp e c ifie d  in  p a ra g ra p h sS  a n d  4  o f  th e  O rd e r.

For ASV &  Co.

CHARTERED ACCO

FRN: 026718N

ANAND SINGH VE 

Proprietor 

M. No. 510489

Place Gurgaon 

Date: May 15, 2021
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Annexure-A to the Independent Auditor’s Report

(R e fe rre d  to  in  p a ra g ra p h  1 (f) u n d e r  “Report o n  O th e r  L e g a l a n d  R e g u la to ry  R e q u ire m e n ts”  se c tio n  

o f  o u r  re p o rt  to  th e  m e m b e rs  o f  STRATSOL LOGISTICS PRIVATE LIMITED o f  e v e n  d a te )

R e p o r t o n  th e  In te rn a l F in a n c ia l C o n tro ls  o v e r  F in a n c ia l R e p o rtin g  u n d e r  C la u se  ( i) o f  S u b -se c tio n  

3  o f  S e c tio n  1 4 3  o f  th e  C o m p a n ie s  A c t, 2 0 1 3 (“ th e  A c t” ) .

W e h a v e a u d ite d th e In te rn a l F in a n c ia l C o n tro ls o v e r F in a n c ia l R e p o rtin g o f STRATSOL 

LOGISTICS PRIVATE LIMITED (“ th e  C o m p a n y ” ) a s  o f  M a rc h , 3 1 s1 2 0 2 1  in  c o n ju n c tio n  w ith  

o u r a u d it o f  th e  S ta n d a lo n e  F in a n c ia l S ta te m e n ts  o f  th e  C o m p a n y  fo r  th e  y e a r  e n d e d  o n  th a t  d a te .

Management’s Responsibility for Internal Financial Controls

T h e  B o a rd  o f  D ire c to rs  o f  th e C o m p a n y  is re sp o n s ib le fo r e s ta b lish in g  a n d  m a in ta in in g  in te rn a l  

f in a n c ia l c o n tro ls  b a se d  o n  th e  in te rn a l c o n tro l o v e r f in a n c ia l re p o rtin g  c r ite r ia  e s ta b lish e d  b y  th e  

C o m p a n y  c o n s id e r in g  th e  e s se n tia l c o m p o n e n ts  o f  in te rn a l c o n tro l s ta te d  in  th e  G u id a n c e  N o te  o n  

A u d it o f  In te rn a l F in a n c ia l C o n tro ls  O v e r  F in a n c ia l R e p o rtin g  is su e d  b y  th e  In s titu te  o f  C h a r te re d  

A c c o u n ta n ts  o f  In d ia . T h e se  re sp o n s ib ili t ie s  in c lu d e  th e  d e s ig n , im p le m e n ta tio n  a n d  m a in te n a n c e  o f  

a d e q u a te in te rn a l f in a n c ia l c o n tro ls th a t w e re  o p e ra tin g  e ffe c tiv e ly fo r e n su rin g  th e  o rd e rly  a n d  

e ffic ie n t c o n d u c t o f i ts b u s in e s s , in c lu d in g a d h e re n c e to re sp e c tiv e c o m p a n y ’s p o lic ie s , th e  

sa fe g u a rd in g  o f  i ts a s se ts , th e p re v e n tio n  a n d  d e te c tio n  o f  f ra u d s a n d  e rro rs , th e a c c u ra c y  a n d  

c o m p le te n e ss  o f  th e  a c c o u n tin g  re c o rd s , a n d  th e  t im e ly  p re p a ra tio n  o f  re lia b le  f in a n c ia l in fo rm a tio n ,  

a s  re q u ire d  u n d e r  th e  C o m p a n ie s  A c t, 2 0 1 3 .

Auditor’s Responsibility

O u r  re sp o n s ib ility  is  to  e x p re ss  a n  o p in io n  o n  th e  in te rn a l f in a n c ia l c o n tro ls  o v e r  f in a n c ia l re p o r tin g  

o f  th e  C o m p a n y  b a se d  o n  o u r  a u d it . W e  c o n d u c te d  o u r  a u d it in  a c c o rd a n c e  w ith  th e  G u id a n c e  N o te  

o n  A u d it o f  In te rn a l F in a n c ia l C o n tro ls  O v e r  F in a n c ia l R e p o r tin g  ( th e  “ G u id a n c e  N o te ” ) is su e d  b y  

th e In s ti tu te o f  C h a r te re d  A c c o u n ta n ts  o f  In d ia  a n d  th e S ta n d a rd s o n  A u d itin g  p re sc r ib e d  u n d e r  

S e c tio n 1 4 3 (1 0 ) o f  th e C o m p a n ie s A c t, 2 0 1 3 , to th e e x te n t a p p lic a b le to a n  a u d it o f in te rn a l  

f in a n c ia l c o n tro ls . T h o se  S ta n d a rd s a n d  th e  G u id a n c e  N o te re q u ire  th a t w e c o m p ly  w ith  e th ic a l  

re q u ire m e n ts  a n d  p la n  a n d  p e rfo rm  th e  a u d it to  o b ta in  re a so n a b le  a s su ra n c e  a b o u t w h e th e r  a d e q u a te  

in te rn a l f in a n c ia l c o n tro ls o v e r f in a n c ia l re p o rtin g  w a s e s ta b lish e d  a n d m a in ta in e d  a n d if  su c h  

c o n tro ls  o p e ra te d  e ffe c tiv e ly  in  a ll m a te ria l re sp e c ts .
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O u r a u d it in v o lv e s p e rfo rm in g  p ro c e d u re s to o b ta in  a u d it e v id e n c e a b o u t th e a d e q u a c y o f  th e  

in te rn a l f in a n c ia l c o n tro ls sy s te m  o v e r f in a n c ia l re p o r tin g  a n d  th e ir o p e ra tin g  e ffe c tiv e n e ss . O u r  

a u d it o f  in te rn a l financial c o n tro ls  o v e r  f in a n c ia l re p o r tin g  in c lu d e d  o b ta in in g  a n  u n d e rs ta n d in g  o f  

in te rn a l f in a n c ia l c o n tro ls o v e r f in a n c ia l re p o r tin g , a s se s s in g  th e r isk  th a t a m a te r ia l w e a k n e ss  

e x is ts , a n d  te s tin g  a n d  e v a lu a tin g  th e  d e s ig n  a n d  o p e ra tin g  e ffe c tiv e n e s s  o f  in te rn a l c o n tro l b a se d  o n  

th e a s se s se d r isk . T h e p ro c e d u re s se le c te d d e p e n d o n  th e a u d ito r ’s ju d g e m e n t, in c lu d in g th e  

a s se ssm e n t  o f  th e  r isk s  o f  m a te r ia l m iss ta te m e n t o f  th e  f in a n c ia l s ta te m e n ts , w h e th e r  d u e  to  f ra u d  o r  

e rro r.

W e  b e lie v e  th a t  th e  a u d it e v id e n c e  w e  h a v e  o b ta in e d , is  su ffic ie n t  a n d  a p p ro p r ia te  to  p ro v id e  a  b a s is  

fo r o u r a u d it o p in io n o n  th e in te rn a l f in a n c ia l c o n tro ls sy s te m  o v e r f in a n c ia l re p o r tin g  o f th e  

C o m p a n y .

Meaning of Internal Financial Controls Over Financial Reporting

A  c o m p a n y ’s in te rn a l f in a n c ia l c o n tro l o v e r f in a n c ia l re p o r tin g  is a  p ro c e s s  d e s ig n e d  to  p ro v id e  

re a so n a b le  a s su ra n c e  re g a rd in g  th e  re lia b ili ty  o f  f in a n c ia l re p o r tin g  a n d  th e  p re p a ra tio n  o f  f in a n c ia l  

s ta te m e n ts fo r e x te rn a l p u rp o se s in  a c c o rd a n c e  w ith  g e n e ra lly  a c c e p te d  a c c o u n tin g  p r in c ip le s . A  

c o m p a n y ’s  in te rn a l f in a n c ia l c o n tro l o v e r  f in a n c ia l re p o rtin g  in c lu d e s  th o se  p o lic ie s  a n d  p ro c e d u re s  

th a t (1 )  p e r ta in  to  th e  m a in te n a n c e  o f  re c o rd s  th a t, in  re a so n a b le  d e ta il, accurately a n d  fairly re fle c t  

th e  tra n sa c tio n s  a n d  d isp o s itio n s  o f  th e  a s se ts  o f  th e  c o m p a n y ; (2 )  p ro v id e  re a so n a b le  a s su ra n c e  th a t  

tra n sa c tio n s  a re  re c o rd e d  a s  n e c e ssa ry  to  p e rm it p re p a ra tio n  o f  f in a n c ia l s ta te m e n ts  in  a c c o rd a n c e  

w ith  g e n e ra lly  a c c e p te d  a c c o u n tin g  p r in c ip le s , a n d  th a t re c e ip ts a n d  e x p e n d itu re s  o f  th e  c o m p a n y  

a re b e in g m a d e o n ly in a c c o rd a n c e w ith a u th o r iz a tio n s o f m a n a g e m e n t a n d d ire c to rs o f th e  

c o m p a n y ; a n d (3 ) p ro v id e re a so n a b le a s su ra n c e re g a rd in g p re v e n tio n o r t im e ly d e te c tio n o f  

u n a u th o ris e d  a c q u is itio n , u se , o r d isp o s itio n  o f  th e  c o m p a n y ’s a s se ts th a t c o u ld  h a v e  a  m a te r ia l  

e ffe c t  o n  th e  f in a n c ia l s ta te m e n ts .

Limitations of Internal Financial Controls Over Financial Reporting

B e c a u se  o f  th e  in h e re n t l im ita tio n s  o f  in te rn a l f in a n c ia l c o n tro ls  o v e r  f in a n c ia l re p o r tin g , in c lu d in g  

th e  p o ss ib ility  o f  c o llu s io n  o r im p ro p e r m a n a g e m e n t o v e rr id e  o f  c o n tro ls , m a te r ia l m iss ta te m e n ts  

d u e  to  e rro r o r f ra u d  m a y  occur a n d  n o t b e  d e te c te d . A lso , p ro je c tio n s  o f  a n y  e v a lu a tio n  o f  th e  

in te rn a l f in a n c ia l c o n tro ls o v e r f in a n c ia l re p o r tin g  to  fu tu re  p e r io d s  a re  su b je c t to  th e  r isk  th a t th e  

in te rn a l f in a n c ia l c o n tro l o v e r f in a n c ia l re p o r tin g  m a y  b e c o m e in a d e q u a te  b e c a u se  o f  c h a n g e s in  

c o n d itio n s , o r  th a t th e  d e g re e  o f  c o m p lia n c e  w ith  th e  p o lic ie s  o r  p ro c e d u re s  m a y  d e te rio ra te .

mailto:asv@asvca.in


T R -2 1 4 , G ro u n d  F lo o r , A ltF  S u c c e s s  T o w e r,  

T o w e r  B , S e c to r  6 5 , G u ru g ra m -1 2 2 0 1 8  

M  :+ 9 1  9 9 9 9 9 9 7 0 3 9 E m a il: a sv @ a sv c a .in

A S V  &  C O
CHARTERED ACCOUNTANTS

Opinion

In  o u r o p in io n , to  th e  b e s t o f  o u r in fo rm a tio n  a n d  a c c o rd in g  to  th e  e x p la n a tio n s  g iv e n  to  u s , th e  

C o m p a n y  h a s , in  a ll m a te ria l re sp e c ts , a n  a d e q u a te  in te rn a l f in a n c ia l c o n tro ls  sy s te m  o v e r  f in a n c ia l  

re p o rtin g  a n d  su c h  in te rn a l f in a n c ia l c o n tro ls  o v e r  f in a n c ia l re p o r tin g  w e re  o p e ra tin g  e ffe c tiv e ly  a s  

a t M a rc h  3 1 , 2 0 2 1 , b a se d  o n  th e  in te rn a l c o n tro l o v e r  f in a n c ia l re p o r tin g  c r ite ria  e s ta b lish e d  b y  th e  

C o m p a n y  c o n s id e rin g  th e  e s se n tia l c o m p o n e n ts  o f  in te rn a l c o n tro l s ta te d  in  th e  G u id a n c e  N o te  o n  

A u d it o f  In te rn a l F in a n c ia l C o n tro ls  O v e r  F in a n c ia l R e p o rtin g  is su e d  b y  th e  In s ti tu te  o f  C h a r te re d  

A c c o u n ta n ts  o f  In d ia .

For ASV & Co.

CHARTERED ACCOUNTANTS

FRN: 026718N

ANAND SINGH VE

Place Gurgaon 

Date: May 15, 2021

Proprietor 

M. No. 510489

mailto:asv@asvca.in


T R -2 1 4 , G ro u n d  F lo o r , A ltF  S u c c e s s T o w e r,  

T o w e r  B , S e c to r  6 5 , G u ru g ra m -1 2 2 0 1 8  

M  : + 9 1  9 9 9 9 9 9 7 0 3 9 E m a il: a sv @ a sv c a .in

A S V  &  C O
CHARTERED ACCOUNTANTS

Annexure-B to the Independent Auditor’s Report

(R e fe rre d  to  in  p a ra g ra p h  2  u n d e r  “ R e p o r t o n  O th e r  L e g a l a n d  R e g u la to ry  R e q u ire m e n ts”  se c tio n  o f  

o u r  re p o r t to  th e  m e m b e rs  o f  STRATSOL LOGISTICS PRIVATE LIMITED o f  e v e n  d a te )

T h e  A n n e x u re -B  re fe r re d  to  in  o u r In d e p e n d e n t A u d ito r ’s  R e p o r t to  th e  M e m b e rs  o f  STRATSOL 

LOGISTICS PRIVATE LIMITED o n  th e S ta n d a lo n e  F in a n c ia l S ta te m e n ts fo r th e  y e a r e n d e d  

M a rc h  3 1 ,2 0 2 1 , w e  re p o r t th a t -

(i) (C o m p a n y  d o e s  n o t h a v e  a n y  f ix e d  A sse ts  h e n c e  c la u se  (a ), (b ), (c ), (d )  a n d  (e ) o f  p a ra  3  ( i)  

o f  th e  o rd e r  is  n o t a p p lic a b le  o n  th e  c o m p a n y .

(i>) T h e  C o m p a n y  d o e s  n o t h o ld  a n y  p h y s ic a l in v e n to r ie s . T h u s , p a ra g ra p h  3 ( ii)  o f  th e  O rd e r is  

n o t  a p p lic a b le ..

(iii) T h e  C o m p a n y  h a s n o t g iv e n  a n y  lo a n  o r a d v a n c e s to  th e  p a r tie s c o v e re d  in  th e re g is te r  

m a in ta in e d  u n d e r  se c tio n  1 8 9  o f  c o m p a n ie s  A c t 2 0 1 3 .

A s  p e r in fo rm a tio n  a n d  e x p la n a tio n s  g iv e n  to  u s  a n d  o n  th e  b a s is  o f  re c o rd s  e x a m in e d  b y  

u s , th e  C o m p a n y  h a s  g iv e n  lo a n s  a n d  m a d e  in v e s tm e n ts  to  o th e r  b o d y  c o rp o ra te s  w ith in  th e  

m e an in g  o f  S e c tio n 1 8 5  a n d 1 8 6  o f  th e  A c t a n d  a ll th e  p ro v is io n  o f  se c tio n 1 8 5  a n d 1 8 6  

h a v e  b e e n  c o m p lie d  w ith .

( iv )

T h e  C o m p a n y  h a s  n o t a c c e p te d  a n y  d e p o s its  f ro m  th e  p u b lic .(v )

T h e  C e n tra l G o v e rn m e n t h a s  n o t p re sc r ib e d  th e  m a in te n a n c e  o f  c o s t re c o rd s  u n d e r se c tio n  

1 4 8 (  1 )  o f  th e  A c t, fo r  a n y  o f  th e  se rv ic e s  re n d e re d  b y  th e  C o m p a n y .

(v i)

A c c o rd in g  to  th e  in fo rm a tio n  a n d  e x p la n a tio n s  g iv e n  to  u s  a n d  o n  th e  b a s is  o f  o u r  

e x a m in a tio n  o f  th e re c o rd s o f  th e C o m p a n y , a m o u n ts d e d u c te d  / a c c ru e d  in th e  

b o o k s  o f  a c c o u n t in  re sp e c t o f  u n d isp u te d  s ta tu to ry  d u e s in c lu d in g  p ro v id e n t fu n d ,  

e m p lo y ee  s ta te  in su ra n c e , in c o m e  ta x , sa le s  ta x , se rv ic e  ta x , g o o d s  a n d  se rv ic e  ta x .

(v ii) (a )

mailto:asv@asvca.in
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d u ty  o f  c u s to m s , v a lu e  a d d e d  ta x , c e s s  a n d  o th e r  s ta tu to ry  d u e s  h a v e  b e e n  re g u la r ly  

d e p o s ite d  d u r in g  th e  y e a r b y  th e  C o m p a n y  w ith  th e  a p p ro p r ia te a u th o rit ie s a n d  n o  

statutory d u e s w e re  in  a rre a r a s a t M a rc h  3 1 , 2 0 2 1 fo r a  p e r io d  o f  m o re th a n  s ix  

m o n th s  f ro m  th e  d a te  th e y  b e c a m e  p a y a b le .

(b ) A c c o rd in g  to  th e in fo rm a tio n  a n d  e x p la n a tio n s g iv e n  to  u s , th e re  a re n o  m a te r ia l  

d u e s  o f  in c o m e  ta x , sa le s  ta x , se rv ic e  ta x , g o o d s  a n d  se rv ic e  ta x , v a lu e  a d d e d  ta x  a n d  

d u ty  o f  c u s to m s  w h ic h  h a v e  n o t b e e n  d e p o s ite d  w ith  th e  a p p ro p r ia te  a u th o rit ie s o n  

a c c o u n t  o f  a n y  d isp u te .

(v iii) T h e  C o m p a n y  h a s  n o t  m a d e  a n y  d e fa u lt in  re p a y m e n t  o f  lo a n s  o r  b o rro w in g s  ta k e n  f ro m  th e  

b a n k s . N o  b o rro w in g  w a s m a d e f ro m  th e f in a n c ia l in s titu tio n , G o v e rn m e n t o r d e b e n tu re  

h o ld e rs .

(ix) A s  p e r  in fo rm a tio n  a n d  e x p la n a tio n s  g iv e n  to  u s , th e  C o m p a n y  h a s  a p p lie d  a ll fu n d s  ra is e d  

o n ly  fo r  th e  p u rp o se s  fo r  w h ic h  th o se  w e re  ra is e d . C o m p a n y  h a s  n o t ra is e d  m o n e y s  b y  w a y  

o f  in it ia l p u b lic  o ffe r  o r  fu r th e r  p u b lic  o ffe r  ( in c lu d in g  d e b t in s tru m e n ts ).

In  o u r  o p in io n  a n d  a c c o rd in g  to  th e  in fo rm a tio n  a n d  e x p la n a tio n s  g iv e n  to  u s , n o  f ra u d  h a s  

b e e n  n o tic e d  o r  re p o r te d  d u r in g  th e  f in a n c ia l y e a r , w h ic h  h a s  b e e n  d o n e  b y  th e  c o m p a n y  o r  

o n  th e  c o m p a n y  b y  i ts  o ffic e rs  o r  e m p lo y e e s .

(x)

T h e  C o m p a n y  h a s  n o t p ro v id e d  a n y  m a n a g e ria l re m u n e ra tio n  a n d  h e n c e  P a ra  3 (x i) o f  th e  

O rd e r  is  n o t  a p p lic a b le .

(xi)

(x ii) T h e  C o m p a n y  is  n o t a  N id h i C o m p a n y  a n d  h e n c e  P a ra  3  (x ii)  o f  th e  O rd e r  is  n o t a p p lic a b le .

(x iii) A c c o rd in g  to  th e  in fo rm a tio n  a n d  e x p la n a tio n s  g iv e n  to  u s  a n d  b a se d  o n  o u r  e x a m in a tio n  o f  

re c o rd s  o f  th e  C o m p a n y , tra n sa c tio n s  w ith  th e  re la te d  p a r tie s  a re  in  c o m p lia n c e  w ith  

S ec tio n  1 7 7  a n d  1 8 8  o f  C o m p a n ie s A c t, 2 0 1 3  a n d  a ll th e  d e ta ils  o f  su c h  tra n sa c tio n s  h a v e  

b e e n  d isc lo se d  in  F in a n c ia l S ta te m e n ts  a s  re q u ire d  b y  th e  a p p lic a b le  a c c o u n tin g  s ta n d a rd s .

th e

(x iv ) T h e  c o m p a n y  h a s  n o t m a d e  a n y  p re fe re n tia l a llo tm e n t  o r  p r iv a te  p la c e m e n t  o f  sh a re s  o r  fu lly  

o r  p a r tly  C o n v e r tib le  d e b e n tu re s  d u r in g  th e  y e a r a n d  h e n c e  P a ra  3 (x iv ) o f  th e  O rd e r is n o t  

a p p lic a b le .

mailto:asv@asvca.in
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(x v ) A c c o rd in g  to  th e  in fo rm a tio n  a n d  e x p la n a tio n s  g iv e n  to  u s  a n d  b a se d  o n  o u r  e x a m in a tio n  o f  

re c o rd s  o f  th e  C o m p a n y , th e  c o m p a n y  h a s  n o t  e n te re d  in to  a n y  n o n -c a sh  tra n sa c tio n s  

w ith d ire c to rs o r p e rso n s c o n n e c te d w ith th e m . T h u s , P a ra 3 (x v ) o f th e O rd e r is n o t  

a p p lic a b le .

th e

(x v i) In  o u r  o p in io n  a n d  a c c o rd in g  to  th e  in fo rm a tio n  a n d  e x p la n a tio n s  g iv e n  to  u s , th e  C o m p a n y  

is  n o t  re q u ire d  to  b e  re g is te re d  u n d e r  se c tio n  4 5 -IA  o f  th e  R e se rv e  B a n k  o f  In d ia  A c t, 1 9 3 4 .

For ASV & Co. 

CHARTERED ACCOM

FRN: 026718N

ANAND SINGH VERMA

Proprietor

M. No. 510489

Place Gurgaon 

Date: May 15,2021
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STRATSOL LOGISTICS PRIVATE LIMITED 

BALANCE SHEET AS AT 31ST MARCH 2021 

(CIN NO: U60100DL2017PTC326340)

31-Mar-21 31-Mar-20Particulars

Assets

Non Current Assets 

Financial Assets 

Investment 

In Equity Instruments Number of Shares

6 ,7 5 0 ,0 0 0  6 ,2 5 0 ,0 0 0  6 7 ,5 0 0 ,0 0 0  6 2 ,5 0 0 ,0 0 0C a rg o  E xch a n g e  In d ia  P riva te  L im ite d  (F V  o f  R s 1 0 / e a ch )

2 6 ,5 6 7 8 2 ,8 7 7C a sh  &  C a sh  E q u iva len ts

67,526,567 62,582,877Total Assets

Equity and Liabilities 

Equity

E q u ity  S h a re  C a p ita l 

O th e r E q u ity

29,250,000 29,250,000

(738,433) (682,123)

28,567,877

34,000,000

15,000

28,511,567

39,000,000

15,000

L o a n s  fro m  R e la te d P a rty  

O th e r P a ya b le s  (S ta tu to ry  A u d ito r)

67,526,567 62,582,877Total Equity and Liabilities

F O R  S T R A T S O L  L O G IS T IC S  P R IV A T E  L IM IT E D  

F o r a n d  o n  b e h a lf o f B o a rd

F O R  A S V  &  C O . 
C H A R T E R E D  A C C O U N T  

F R N  N o . 0 2 6 7 1 8 N /* [ M. No. \ *

■ v^A ccq ^/

&

sh a n tP a n d a  

(D ire c to r)

S u m it K u m a r B h a iya  

(D ire c to r)

A n a n d  S in g h  V e rm a

P a rtn e r

M . N o .5 1 0 4 8 9

)

K
£ M a y  2 0 2 1  

P la ce : G u ru g ra m

D a te :M a y  2 0 2 1D a te :

P la ce : F a rid a b a d



STRATSOL LOGISTICS PRIVATE LIMITED 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED BIST MARCH 2021

Year Ended Year Ended

Particulars
31-Mar-2021 31-Mar-20

Revenue UTSRQPONMLKJIHGFEDCBA

In te re s t In co m e  

Total Revenue

2,070

2,070

Expenses

A u d ito r 's  R e m u n e ra tio n  

C o n su lta n cy  C h a rg e s  

F illin g  C h a rg e s  

Total Expenses 

Profit Before Tax 

Profit after tax

Other Comprehensive Income

Ite m s  th a t w ill n o t b e  R e c la ss ifie d  to  P ro fit o r L o ss :

C h a n g e  in  fa ir  va lu e  o f E q u ity  In s tru m e n ts  d e s ig n a te d  a s  fa ir  va lu e  th ro u gh  O C I 

In co m e  ta x  re la ting  ite m s  th a t w ill n o t b e  re c la ss ifie d  to  P ro fit o r L o ss  S ta te m en t

Other Comprehensive Income, Net of Tax 

Total Comprehensive Income for the Year

15,000

32,000

9,310

15,000

47,900

2,750

56,310 65,650

(56,310) (63,580)

(56,310) (63,580)

249,270

(47,738)

201,532

(56,310) 137,952

FOR ASV & CO. 

CHARTERED ACCOyh

FRN No. 026718N f'k

F O R  S T R A T S O L  L O G IS T IC S  P R IV A T E  L IM IT E D

For and on behalf of Board

-U  510489 h
\

s*'V

&:< •>
AnantT! 

Partner 

M. No.510489

ingh Verm*^Acc0c£ S d m it K u m a r I j^a iya  

(Director)

a n t P a n d a

(Director)

-A *
b

Date:

Place: Faridabad

May 2021
Date: May 2021 

Place: Gurugram



STRATSOL LOGISTICS PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2021

As at

31st March 2021 31st March 2020

As at

Particulars

A. Equity Share CapitalUTSRQPONMLKJIHGFEDCBA

O p e n in g  B a la n ce

C h an g es  in  e q u ity  d u rin g  th e  ye a r

29,250,000 29,250,000

B a la n ce  a s  a t M a rch  3 1 , 2 0 2 1 29,250,000 29,250,000

B. Other Equity

Other Equity

Reserves & Surplus Other Comprehensive Income
Particulars

Retained General

Reserve

FVTOCI Equity 

Investments

Total

Earnings Security Premium Others

Balance as at March 31, 2019 (618,543) (201,532) (8 2 0 ,0 7 5 )

P ro fit/(L o s s ) fo r  th e  Y e a r (6 3 ,58 0 ) (6 3 ,5 8 0 )

O the r  C o m p re h e n s ive  In co e m  (N e t o f  T a x ) 201,532 201,532

(682,123)Balance as at March 31, 2020 (682,123)

P ro fit/(L o ss ) fo r th e  Y e a r (56,310) (56,310)

O th e r  C o m p re h e n s ive  In co m e  (N e t o f T a x )

(7 3 8 ,4 3 3 )Balance as at March 31, 2021 (7 3 8 ,4 3 3 )

F O R  A S V  &  C O . 

C H A R T E R E D  A C C O U N T  
F R N  N o . 0 2 6 7 1 8 N /*

F O R  S T R A T S O L  L O G IS T IC S  P R IV A T E  L IM IT E D  

F o r a n d  o n  b e h a lf o f B o a rd

M. No. 'i * 

5 1 0 4 8 9

A n a n fl S in g h  V e rm a

P a rtn e r

M. No.510489

&

ia n t P a n d a  

(D irec to r)i

D a te :

P la ce : F a rida b a d

M a y  2 0 2 1 D a te : M a y  2 0 2 1  

P la ce : G u ru g ra m



S T R A T S O L  L O G IS T IC S  P R IV A T E  L IM IT E D  

S T A T E M E N T  O F  C A S H  F L O W  F O R  T H E  Y E A R  E N D E D  B IS T  M A R C H  2 0 21

Amount in Rupees

F or  th e  Y ea r E n de d  3 1 s t 

M a rch  2 0 21

F o r th e  Y e a r E nd ed

P a rticu la rs
3 1s t M a rch  2 0 20

C a sh  f lo w s  from  o pe ra tin g  a c tiv ities

N e t p ro fit B e fo re  ta x  a n d  e x trao rd in a ry  ite m s  

A d jus tm en ts  fo r:

D e p re c ia tio n

O p era tin g  P ro fit/(L o ss) b e fo re  w ork ing  ca p ita l ch a ng e s

Adjustments for changes in working capital 

(In c rea seJ /D ec re ase  in  tra d e  re ce ivab le s  &  O the r  cu rre n t a sse ts  

ln c re ase /(D ec re a se ) in  tra de  p aya b le s  &  O the r  A d van ce s  

Cash generated from Operations 

In co m e  T a xes P a id (N e t)

N e t ca sh  g en era ted  fro m / (u se d in ) o pe ra ting  a c tiv ities  (A )

C a sh  f lo w s  from  in ves tm e nt a c tiv ities

P u rch a se  o f in ves tm en t

N e t ca sh  g en era ted  fro m / (u se d in ) in ves tin g  a c tiv ities  (B )

C a sh  f lo w s  from  f in an c in g  a c tiv ities

Issu e  o f S h a re  C a p ita l 

B o rro w in gs

N e t ca sh  g en era ted  fro m / (u se d in ) f in an c in g  a c tiv ities  (C )

N e t in c re a se /(de c rea se ) in  ca sh /ca sh  e qu iva le n ts  (A + B + C )

C a sh  a n d  C a sh E q u iva le n ts  a t b e g in n in g  o f th e  ye a r 

C a sh  a n d  C a sh E q u iva le n ts  a t e n d  o f th e  ye a r

N o te s

1 ) T h e  C ash F low  S ta te m e n t h a s b e e n p rep a re d  u nd e r  th e  " Ind ire c t M e tho d " a s  se t o u t in  th e  In d ia n  A cco un ting  S ta nd a rd  

(In d A S  7 ) o n  C a sh F low  S ta te m e n ts .

2 ) C a sh  a n d  C a sh E q u iva le n ts  a t th e  e n d  o f th e  ye ar  co ns is t o f C a sh , C h eq ue s  in  H a n d , F ixed  D e p os its a n d  B a lan ce s  w ith  

B a nks .

(56,310) (63,580)

(56,310) (63,580)

5 ,00 0

(56,310) (5 8 ,5 8 0 )

(56,310) (58,580)

(2 5 ,5 00 ,00 0 )(5 ,00 0 ,00 0 )

(5 ,00 0 ,0 00 ) (2 5 ,5 00 ,00 0 )

2 2 ,5 00 ,00 05 ,00 0 ,0 00

5,000,000

(56,310)

82,877

22,500,000

(3,058,580)

3,141,457

26,567 8 2 ,8 7 7

F or  th e  Y ea r E n de d  3 1s t F or  th e  Y ea r E n de d  

M a rch  2 02 1 3 1 s t M a rch  2 0 20

P a rticu la rs

C a sh in H a nd  

B a lan ce s  w ith  B a nks 26,567 82,877

26,567 82,877

A ccom p an y ing  n o te s  o n  th e  F ina nc ia l S ta te m en ts

A ud ito r's  R e p o rt

"As per our separate report of even date"

F O R  A S V  &  C O . 

C H A R T E R E D  A C C O U  

F R N  N o .0 2 6 71 8 N

O R  S T R A T S O L  L O G IS T IC S  P R IV A T E L IM IT E D  

F o r a n d  o n  b e ha lf o f B o ard

t

t P cae h S n T p a nd a ^

iing h  V e rm aA n 'S um it K u m a jr B h a iya  

(D ire c to r) T —P artn e r 

M . N o . 5 1 04 8 9

(D ire c to r)

M a y  2 0 21D a te :

P lace : F a rida ba d

M a y  2 0 21 D a te :

P lace : G u ru g ra m



N o te s  to  th e  F in an c ia l S ta te m en ts  fo r  th e  Y e a r E n d e d  3 1 s t M a rch  2 0 2 1HGFEDCBA

1. Corporate Information

S tra ts o l L o g is tic P riva te L im ite d (th e co m p an y ) is a p u b lic C o m pa n y d o m ic ile d  in In d ia a n d in co rp o ra te d o n  

N o ve m b e r 2 2 , 2 0 1 7  u n d e r th e  p rov is ion s  o f  th e  C o m p a n ie s  A c t, 2 0 1 3 . T o  ca rry  o n  th e  b u s in e ss o f In ve s tm e n t 

C o m pa n y a n d to in ve s t in a n d a cq u ire a n d h o ld sh a re s , s to ck , d e b e n tu re s s to ck , b o n d o b lig a tio n s a n d  

se cu ritie s  is su ed  a n d  g u a ra n te ed  b y  a n y  co m p a n y  co n s titu te d  a n d  ca rry in g  o n  b u s in e ss  in  In d ia  o r e lse w h e re .

General Information and Statement of Compliance with Ind AS

T h e s ta n d a lo n e f in a n c ia l s ta te m e n ts o f th e C o m pa n y h a ve b e e n p re p a re d in a cco rda n ce w ith th e In d ian  

A cco u n tin g S ta n d a rd s a s n o tifie d u n d e r S e c tio n 1 3 3 o f th e C o m p a n ie s A c t 2 0 1 3 re a d w ith  th e  C o m p a n ie s  

(In d ia n A cco u n tin g  S ta n d a rd s ) R u les 2 0 1 5 (b y M in is try o f C o rp o ra te  A ffa irs ( 'M C A ')). T h is is  th e  f irs t ye a r o f 

in co rp o ra tio n  o f  th e  co m p a n y  so  th e re  is n o  p re v io u s  ye a r co m pa ra tive s  to  p re se n t h e re .

2. Accounting Policies

a ) B a s is  of Preparation

T h e  f in a n c ia l s ta te m e n ts  h a ve  b e e n  p re p a re d  u s in g  th e  s ig n ifica n t a cco u n tin g  p o lic ie s  a n d  m e a su re m e n t b a se s  

su m m a rise d  b e lo w .

T h e se  w e re  u se d  th rou g h ou t  a ll p e rio d s p re se n te d  in  th e  f in a n c ia l s ta te m en ts , e xce p t w h e re  th e  C o m p a ny  h a s  

a p p lie d ce rta in a cco u n tin g  p o lic ie s a n d e xe m p tio n s u p o n tra n s itio n  to  In d  A S . T h e  f in a n c ia l s ta te m e n ts h a ve  

b e e n  p re p a re d  o n  g o in g  co n ce rn  b a s is  u n d e r  th e  h is to rica l co s t b a s is  e xce p t fo r  th e  fo llo w in g  -

• C e rta in  f in a n c ia l a sse ts  a n d  lia b ilit ie s  w h ich  a re  m e a su re d  a t fa ir  va lu e ;

• A sse ts  h e ld  fo r sa le  -  m e a su re d  a t fa ir  va lu e  le ss  co s t to  se ll;

•  D e fin e d  b e n e fit p lan s  -  p la n  a sse ts  m e a su re d  a t fa ir  va lu e ; a n d

•  S h a re  b a se s  p a ym e n ts  w h ich  a re  m e a su red  a t fa ir  va lu e  o f  th e  o p tio n s

b) Current versus Non-Current Classification

T h e  C o m pa n y p re se n ts  a sse ts  a n d  lia b ilit ie s in  th e  b a la n ce  sh e e t b a se d  o n  cu rre n t/ n o n -cu rre n t c la ss ifica tio n . 

A n  a sse t is c la ss ified  a s  cu rren t  w h e n  it is :

•  E xp e c te d  to  b e  re a lise d  o r in ten d e d  to  so ld  o r co n su m e d  in  n o rm a l o p e ra tin g  cyc le

•  H e ld  p rim a rily  fo r th e  p u rp o se  o f  tra d ing

•  E xp e c te d  to  b e  re a lise d  w ith in  tw e lve  m o n th s  a fte r th e  re p o rtin g  p e rio d , o r

•  C a sh  o r ca sh  e q u iva le n t u n less re s tr ic te d  fro m  b e in g  e xch a n ge d  o r u se d  to  se ttle  a lia b ility  fo r a t le a s t 

tw e lve  m o n ths  a fte r  th e  re p o rtin g  p e rio d

•  A ll o th e r a sse ts  a re  c la ss ified  a s  n o n -cu rre n t.

A  lia b ility  is  c la ss ifie d  a s  cu rre n t w h e n :

•  It is e xp e c te d  to  b e  se ttle d  in  n o rm a l o p e ra tin g  cyc le

•  It is h e ld  p rim a rily  fo r th e  p u rp o se  o f  tra d in g

•  It is d u e  to  b e  se ttle d  w ith in  tw e lve  m o n th s  a fte r th e  re po rtin g  p e rio d , o r

•  T h e re  is n o  u n co n d itio n a l r ig h t to  d e fe r th e  se ttle m e n t o f  th e  lia b ility  fo r a t le a s t tw e lve  m o n th s  a fte r 

th e  re p o rtin g  p e rio d

•  A ll o tjie r  lia b ilit ie s  a re  c la ss ifie d  a s  n o n -cu rre n t.

•  T h e  o p e ra tin g  cyc le  is  th e  t im e  b e tw e e n  th e  a cq u is itio n  o f a sse ts  fo r p ro ce ss in g  a n d  th e ir re a lisa tio n  

in ca sh a n d ca sh e q u iva le n ts . D e fe rre d ta x a sse ts a n d lia b ilit ie s a re c la ss ifie d a s n o n -cu rre n t a sse ts  

a nd  lia b ilit ie s .

c) Foreign Currency  Translation

Functional and presentation currency

T h e  f in a n c ia l s ta te m e n ts  a re p re se n te d in In d ia n R u p ee ( 'IN R ') w h ich is a lso  th e  fu n c tion a l a n d p re se n ta tio n  

cu rre n cy  o f  th e  C o m p a n y .

* / M . N o . \*  
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F o re ig n cu rren cy tra n sa c tio n s a re re co rd e d in th e fu n c tio n a l cu rre n cy , b y a p p ly in g to th e e xch a n g e ra te  

b e tw e en th e fu n c tio n a l cu rren cy a n d th e fo re ign cu rren cy a t th e  d a te o f th e tra n sac tio n . F o re ig n cu rre n cy  

m o n e ta ry  ite m s  a re  co n ve rte d  to  fu n c tion a l cu rren cy  u s in g  th e  c lo s in g  ra te . N o n -m o n e ta ry  ite m s  d e n o m in a te d  

in a fo re ig n  cu rre n cy w h ich  a re  ca rr ie d a t h is to rica l co s t a re  re p o rte d  u s in g  th e  e xch a n g e  ra te a t th e  d a te  o f 

th e tra n sac tio n ; a n d n o n -m o n e ta ry ite m s w h ich a re ca rr ie d a t fa ir va lu e o r a n y o th e r s im ila r va lu a tio n  

d e n o m in a te d in  a fo re ign cu rre n cy  a re  re p o rte d  u s in g th e  e xch a ng e  ra te s th a t e x is te d w h e n  th e  va lu e s w e re  

d e te rm in e d .

E xch a n g e d iffe re n ce s a ris in g  o n m o n e ta ry  ite m s  o n se ttle m e n t, o r re s ta te m e n t a s a t re po rtin g  d a te , a t ra te s  

d iffe re n t fro m  th o se  a t w h ich  th e y  w e re  in itia lly  re co rd e d , a re  re co g n ize d  in  th e  s ta te m e n t o f p ro fit a n d  lo ss  in  

th e  ye a r in  w h ich  th e y  a rise .

d ) R e ve n u e  R e cog n itio n

R e ve nu e  is re co g n ise d to  th e  e x te n t th a t it is p ro ba b le  th a t th e  e co n o m ic b e n e fits w ill f low  to  th e  C o m pa n y  

a nd  th e  re ve n u e  ca n b e  re lia b ly  m e a su re d , re g a rd le ss  o f  w h e n  th e  p a ym en t is b e in g  m a d e .

In te re s t In co m e : F o r a ll d e b t in s tru m e n ts m e a su re d e ith e r a t a m o rtise d co s t o r a t fa ir va lu e th ro u gh  o th e r 

co m p re h e n s ive in co m e , in te re s t in co m e  is re co rd e d u s in g  th e  e ffe c tive  in te re s t ra te  (E IR ). E IR  is th e  ra te  th a t 

e xa c tly d isco u n ts th e e s tim a te d fu tu re ca sh p a ym e n ts o r re ce ip ts o ve r th e e xp e c te d life o f th e f in a n c ia l 

in s tru m e n t o r  a  sh o rte r p e rio d , w h e re  a p p ro p ria te , to  th e  g ro ss  ca rry in g  a m o u n t o f  th e  f in a n c ia l a sse t o r  to  th e  

a m o rtise d  co s t o f a  f in a n c ia l lia b ility . W h e n  ca lcu la tin g  th e  e ffe c tive  in te re s t ra te , th e  C o m pa n y  e s tim a te s  th e  

e xp e c te d  ca sh  f lo w s  b y  co n s id e rin g  a ll th e  co n tra c tu a l te rm s  o f  th e  f in a n c ia l in s tru m e n t (fo r 

E xa m p le , p re p a ym e n t, e x te n s io n , ca ll a n d s im ila r o p tio n s ) b u t d o e s n o t co n s id e r th e  e xp e c te d c re d it lo sse s . 

In te re s t in co m e  is in c lu d e d  in  f in a n ce  in co m e  in  th e  s ta te m e n t o f  p ro fit a n d  lo ss .

In te re s t in co m e o n f ixe d d e p o s its is re cog n ise d o n a t im e p ro p o rtio n b a s is ta k in g in to a cco u n t th e  a m o u n t 

o u ts ta nd in g  a n d  th e  a p p lica b le  in te re s t ra te .

Dividend Income

D iv id e n d  in co m e  is re co g n ise d  a t th e  t im e  w h e n  r ig h t to  re ce ive  th e  p a ym en t is e s ta b lish e d , w h ich  is g e n e ra lly  

w h e n  th e  sh a re h o ld e rs  a p p ro ve  th e  d iv id e n d .

F in a n c ia l In s tru m e n ts  

F in a n c ia l A sse ts

Initial Recognition and Measurement

A ll f in a n c ia l a sse ts a re re co g n ise d in itia lly a t fa ir va lu e a n d tra n sa c tio n co s t th a t is a ttr ib u tab le to th e  

a cq u is itio n  o f  th e  f in a n c ia l a sse t is  a lso  a d ju s te d .

Subsequent Measurement

i. F in a n c ia l In s tru m e n ts  a t  A m o rtise d  C o s t -  th e  f in a n c ia l in s tru m e n t is m e a su re d  a t th e  a m o rtise d  co s t if b o th  

th e  fo llo w in g  co n d itio n s  a re  m e t:

•  T h e a sse t is h e ld  w ith in  a b u s in e ss m o d e l w h o se  o b je c tive  is to  h o ld  a sse ts  fo r co lle c tin g  co n tra c tu a l 

ca sh  f lo w s , a n d

•  C o n tra c tu a l te rm s o f th e  a sse t g ive r ise o n  sp e c ifie d d a te s to  ca sh f lo w s  th a t a re  so le ly p a ym e n ts  o f 

p rin c ip a l a n d  in te re s t (S P P I) o n  th e  p rin c ip a l a m o u n t o u ts ta n d in g .

A fte r in itia l m e a su re m e n t, su ch f in a n c ia l a sse ts a re su b se q u e n tly m e a su re d a t a m o rtise d co s t u s in g th e  

e ffe c tive  in te re s t ra te  (E IR ) m e th o d .

ii. E q u ity In ve s tm e n ts - A ll e q u ity in ve s tm en ts in sco p e o f In d A S 1 0 9 a re m e a su re d a t fa ir va lu e . E q u ity  

in s tru m e n ts w h ich  a re  h e ld  fo r tra d in g  a re  g e n e ra lly  c la ss ified  a s a t fa ir va lu e  th ro u g h p ro fit a n d  lo ss (F V T P L ). 

F o r a ll o th e r e q u ity in s tru m e n ts , th e C o m p a ny d e c ide s to  C la ss ify th e sa m e e ith e r a s a t fa ir va lu e th ro u gh  

o th e r co m p re h e n s ive in co m e  (F V O C I) o r fa ir va lu e  th ro u g h p ro fit a n d  lo ss  (F V T P L ). T h e  C o m pa n y m a ke s su ch  

e le c tio n  o n  a n  in s tru m e n t-b y -in s tru m e n t b a s is .

iii. M u tu a l fu n d s  -  A ll m u tu a l fu n d s in  sco p e  o f In d -A S  1 0 9  a re  m e a su re d  a t fa ir va lu e  th ro u g h p ro fit a n d  lo ss  

(F V T P L ).

De-Recognition of Financial Assets

A  f in a n c ia l a sse t is p rim a rily  d e -re co g n ise d  w h e n  th e  r ig h ts  to  re ce ive ca sh  f lo w s  fro iJ ^J ie fia s^J 'ha ve  e xp ire d  

o r  th e  C o m pa n y  h a s  tra n s fe rre d  its  r ig h ts  to  re ce ive  ca sh  f lo w s  fro m  th e  a sse t.

* HGFEDCBAM. No.



Financial Liabilities

Initial Recognition and MeasurementUTSRQPONMLKJIHGFEDCBA

A ll f in a n c ia l lia b ilit ie s a re re co g n ise d in itia lly a t fa ir va lu e a n d tra n sa c tio n co s t th a t is a ttr ib u tab le to th e  

a cq u is itio n  o f th e  f in a n c ia l lia b ilit ie s  is a lso  a d ju s te d . T h e se  lia b ilit ie s  a re  c la ss ifie d  a s  a m o rtise d  co s t.

Subsequent Measurement

T h e se lia b ilit ie s in c lu d e a re b o rro w in gs a n d d e p o s its . S u b se q u e n t to in itia l re co g n itio n , th e se lia b ilit ie s a re  

m e a su re d a t a m o rtise d co s tu s ing th e e ffe c tive in te re s t m e th o d . A m o rtise d co s t is ca lcu la ted b y  ta k ing  in to  

a cco u n t a n y  d isco un t o r p re m iu m  o n  a cq u is itio n  a n d  fe e s o r co s ts  th a t a re  a n  in te g ra l p a rt o f th e  E IR . T h e E IR  

a m o rtisa tio n  is in c lu d e d  a s  f in an ce  co s ts  in  th e  s ta te m e n t o f p ro fit a n d  lo ss . T h is ca te g o ry  g e n e ra lly  a p p lie s  to  

b o rro w in g s .

De-Recognition of Financial Liabilities

A f in a n c ia l lia b ility is d e -re co g n ise d w h e n th e o b lig a tio n u n d e r th e lia b ility is d isch a rg e d o r ca n ce lle d o r 

e xp ire s . W h e n a n e x is tin g f in a n c ia l lia b ility is re p la ce d b y a n o th e r fro m  th e sa m e le n d e r o n su b s ta n tia lly  

d iffe re n t te rm s , o r th e te rm s o f a n e x is tin g lia b ility a re su b s ta n tia lly m o d ifie d , su ch a n e xch a n g e o r 

m o d ifica tio n  is  tre a te d  a s  th e  d e -re co g n itio n  o f th e  o rig in a l lia b ility  a n d  th e  re co g n itio n  o f a  n e w  lia b ility . T h e  

d iffe re n ce  in  th e  re sp ec tive  ca rry in g  a m o un ts  is  re cog n ise d  in  th e  s ta te m e n t o f p ro fit o r lo ss .

F in an c ia l G u a ra n te e  C o n tra c ts

F in an c ia l g u a ra n te e  co n tra c ts a re  th o se  co n tra c ts  th a t re q u ire  a p a ym en t to  b e  m a d e  to  re im b u rse  th e  h o ld e r 

fo r a lo ss  it in cu rs  b e ca u se  th e  sp e c ifie d p a rty  fa ils  to  m a ke  a p a ym en t w h e n  d u e  in  a cco rd a n ce  w ith  th e  te rm s  

o f a d e b t in s tru m e n t. F in a n c ia l g u a ra n te e  co n tra c ts a re  re co g n ise d in itia lly  a s a lia b ility  a t fa ir va lu e , a d jus te d  

fo r tra n sa c tio n  co s ts  th a t a re  d ire c tly  a ttr ib u tab le  to  th e  is su a n ce  o f  th e  g u a ra n te e . S u b se q u e n tly , th e  lia b ility  

is m e a su re d a t th e h ig h e r o f th e a m o u n t o f e xp e c te d lo ss a llo w a n ce d e te rm in e d a s p e r im p a irm e n t 

re q u ire m e n ts  o f In d -A S  1 0 9  a n d  th e  a m o un t re co g n ise d  le ss  cu m u la tive  a m o rtisa tio n .

O ffse ttin g  o f F in an c ia l In s tru m en ts

F in an c ia l a sse ts  a n d  f in a n c ia l lia b ilit ie s  a re  o ffse t a n d  th e  n e t a m o u n t is re p o rte d  in  th e  b a la n ce  sh e e t if th e re  

is a cu rre n tly  e n fo rce a b le  le g a l r ig h t to  o ffse t th e  re co g n ise d a m o u n ts  a n d  th e re  is a n  in te n tio n  to  se ttle  o n  a  

n e t b a s is , to  re a lise  th e  a sse ts  a n d  se ttle  th e  lia b ilit ie s  

S im u lta n e o u s ly .

I) F a ir V a lu e  M e a su re m e n t

F a ir va lu e is th e p rice th a t w o u ld b e re ce ive d to se ll a n a sse t o r p a id to tra n s fe r a lia b ility in a n o rd e rly  

tra n sa c tio n b e tw e e n m a rke t p a rtic ip a n ts a t th e  m e a su re m e n t d a te . T h e  fa ir va lu e m e a su re m e n t is b a se d o n  

th e  p re su m p tio n  th a t th e  tra n sa c tio n  to  se ll th e  a sse t o r  tra n s fe r th e  lia b ility  ta ke s  p lace  e ith e r:

•  In  th e  p rin c ip a l m a rke t fo r  th e  a sse t o r lia b ility , o r

•  In  th e  a b se n ce  o f  a  p rin c ip a l m a rke t, in  th e  m o s t a d va n ta g e o u s  m a rke t fo r  th e  a sse t o r lia b ility  

T h e  p rin c ip a l o r th e  m o s t a d va n ta g e o u s  m a rke t m u s t b e  a cce ss ib le  b y  th e  C o m p a n y .

T h e  fa ir va lu e  o f a n  a sse t o r a lia b ility is m e a su red  u s in g  th e  a ssu m p tio n s  th a t m a rke t p a rtic ip a n ts  w o u ld u se  

w h e n  p ric in g  th e  a sse t o r lia b ility , a ssu m in g  th a t m a rke t p a rtic ip a n ts  a c t in  th e ir e co n o m ic  b e s t in te re s t. A  fa ir 

va lu e m e a su re m e n t o f a n o n -fin a n c ia l a sse t ta ke s in to a cco u n t a m a rke t p a rtic ip a n t's a b ility to g e n e ra te  

e co n o m ic  b e n e fits b y u s in g th e  a sse t in its h ig he s t a n d  b e s t u se  o r b y  se llin g  it to  a n o th e r m a rke t p a rtic ip a n t 

th a t w o u ld u se  th e  a sse t in  its h ig h e s t a n d  b e s t u se . C o m pa n y u se s  va lu a tio n  te ch n iq u e s th a t a re  a p p ro p ria te  

in  th e

c ircu m s ta n ce s a n d  fo r w h ich  su ffic ie n t d a ta  a re  a va ila b le  to  m e a su re  fa ir va lu e , m a x im iz in g  th e  u se  o f re le va n t 

o b se rva b le  in p u ts  a n d  m in im iz in g  th e  u se  o f  u n o b se rva b le  in p u ts .

A ll a sse ts  a n d  lia b ilit ie s  fo r  w h ich  fa ir va lu e  is m e a su re d  o r d isc lo se d  in  th e  f in a n c ia l s ta te m e n ts  a re  ca te go rize d  

w ith in  th e  fa ir va lu e  h ie ra rch y , d e sc rib e d a s fo llo w s , b a se d  o n th e  lo w e s t le ve l in p u t th a t is s ig n ifica n t to  th e  

fa ir  va lu e  m e a su re m e n t a s  a w h o le : <\1 &

^—'xO
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L e ve l 1  —  Q u o te d  (u n a d ju s te d ) m a rke t p rice s  in  a c tive  m a rke ts  fo r id e n tica l a sse ts  o r lia b ilit ie s

L e ve l 2 — V a lu a tio n te ch n iq u e s fo r w h ich th e lo w e s t le ve l in pu t th a t is s ig n ifica n t to th e fa ir va lu e

m e a su re m e n t is d ire c tly  o r in d ire c tly  o b se rva b le

L e ve l 3 — V a lu a tio n te ch n iq u e s fo r w h ich th e lo w e s t le ve l in pu t th a t is s ig n ifica n t to th e fa ir va lu e  

m e a su re m e n t is U n o b se rva b le

F o r a sse ts a n d lia b ilit ie s th a t a re re co g n ize d in th e f in a n c ia l s ta te m e n ts o n a re cu rrin g b a s is , C o m p a n y  

d e te rm in e s w h e th e r tra n s fe rs h a ve o ccu rre d b e tw e e n le ve ls in th e h ie ra rch y b y re -a sse ss in g ca te g o riza tio n  

(b a se d o n th e  lo w e s t le ve l in pu t th a t is s ig n ifica n t to  th e fa ir va lu e m e a su re m e n t a s a w h o le ) a t th e  e n d o f 

e a ch  re p o rtin g  p e rio d  o r e a ch  ca se .

F o r th e  p u rp o se  o f fa ir va lu e  d isc losu res , C o m p a n y h a s  d e te rm in e d  c la sse s  o f a sse ts  a n d  lia b ilit ie s  o n  th e  b a s is  

o f th e n a tu re , ch a rac te ris tic s a n d r is ks o f th e a sse t o r lia b ility a n d th e le ve l o f th e fa ir va lu e h ie ra rch y a s  

e xp la in e d  a b o ve .

T h is n o te su m m arize s a cco u n tin g p o lic y fo r fa ir va lu e . O th e r fa ir va lu e re la te d d isc lo su re s a re g ive n in th e  

re le va n t n o te s .

•  D isc lo su re s  fo r  va lu a tio n m e th o d s , s ig n ifica n t e s tim a te s  a n d  a ssu m p tio n s

•  Q u a n tita tive  d isc lo su re s  o f  fa ir va lu e  m e a su re m e n t h ie ra rch y

•  In ve s tm e n t in  u n q u o te d  e q u ity  sh a res

•  F in a n c ia l in s tru m e n ts

3 . R e la te d P a rty  In fo rm a tio n

T ra n sp o rt C o rp o ra tio n  o f In d ia  L im ite d

T C I V e n tu re s  L im ite d

C a rg o  E xch a n g e  In d ia  P riva te  L im ite d

U ltim a te  H o ld in g  C o m p a n y  

H o ld in g  C o m pa n y  

A sso c ia te

F in an ce  a n d  In ve s tm en ts  -  D u rin g  th e  Y e a r

P a rticu la rs R e la te d P a rty 3 1 s t M a rch  2 0 2 1 3 1 s t M a rch  2 0 2 0

L o a n  T a ke n T C I V e n tu re s L im ite d 5 ,0 0 0 ,0 0 0 2 2 ,5 0 0 ,00 0

B a lan ce s  a t th e  E n d  o f th e  Y e a r 3 1 s t M a rch  2 0 2 1 3 1 s t M a rch  2 0 2 0

L o a n  T a ke n T C I V e n tu re s  L im ite d 39,000,000 3 4 ,0 0 0 ,0 0 0

"As per our separate report of even date"

F O R  A S V  &  C O .

C h a rte re d  A cco u

F O R  S T R A T S O L  L O G IS T IC S  P R IV A T E  L IM IT E D

F o r a n d  o n  b e h a lf o f B o a rd

A n a n d  S m g h  V e rm a A cC ? .--x

P a rtn e r

M . N o .5 1 0 4 8 9

F R N  N o . 0 2 6 7 1 8 1

S iim it K u m a lf  B h a iya  

(D ire c to r)

P ra sh an t P a n d a  

(D ire c to r)

D a te :

P la ce : F a rid a b a d

M a y  2 0 2 1 D a te : M a y  2 0 2 1  

P la ce : G u ru g ra m


