




















TCI-CONCOR MULTIMODAL SOLUTIONS PRIVATE LIMITED 
(CIN No: U60231DL2007PTC216625)

BALANCE SHEET

As at
March 31, 2022 

(Audited)

As at
March 31, 2021 

(Audited)
Particulars Note No.

Assets
Non-Current Assets 
Property, Plant & Equipment

Property, Riant And Equipment 
Intangible Assets 
Financial Assets

Other Non-Current Assets 
Deferred Tax Assets (Net) 

Current Assets 
Financial Assets

Trade Receivables 
Cash And Cash Equivalents 
Other Financial Assets 

Current Tax Assets (Net)
Other Current Assets

2 2,07,06,458 2,19,55,222

3 24,78,000
2,83,10410 7,95,791

3(a) 42,59,78,161
1,675

17,21,519
5,50,80,446

11,13,85,891

43,22,09,326
47,358

31,48,788
3,38,55,954
5,35,33,647

4
5
6
7

61,76,35,254 54,55,46,086Total
Equity and Liabilities 
Equity

Equity Share Capital 
Other Equity 

Non-Current Liabilities 
Financial Liabilities 

Borrowings 
Current Liabilities 

Financial Liabilities
Short Term Borrowings 
Trade Payables 

Other Current Liabilities

8(a) 7,00,00,000
15,16,48,002

7,00,00,000
10,60,81,1128(b)

83,00,000 1,19,00,0009

16,32,30,582
17,92,27,958

1,51,06,434

11 18,94,33,929
18,32,94,070
1,49,59,253

12
13

61,76,35,254 54,55,46,086Total

The accompanying notes are an integral part of these 
financial statements as per our report of even date

1 to 20

FOR AND ON BEHALF OF THE BOARDFor G.C. Daga & Company
Chartered Accountants 
Firm Registration No.0006685

O'
Sharad Verma
Vice Chairman

Vineet Agarwal
ChairmanPartner

Membership No.: 533551 
Place: New Delhi

Ajit Singhv Safali Gupta
Company Secretary

Umesh K. Behl
Dy. CFO

Date: April 20, 2022 
Place: Gurugram CEO
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TCI-CONCOR MULTIMODAL SOLUTIONS PRIVATE LIMITED 
(CIN No: U60231DL2007PTC216625) 

STATEMENT OF PROFIT & LOSS FOR THE

Year EndedYear Ended
March 31, 2022 

(Audited)
ParticularsParticulars March 31, 2021 (Audited)

3,23,89,52,251
16,73,334

3,00,99,55,299
3,96,091

14Revenue From Operations 
Other Income
Total Income (I)

15
3,24,06,25,5853,01,03,51,390

Expenses
Operating Expenses 
Employee Benefits Expense 
Finance Cost
Depreciation And Amortisation Expense 
Other Expenses
Total Expenses (II)

3,06,00,72,806
4,97,42,077
1,20,48,948

25,36,118
2,66,71,663

2,83,47,66,457
5,71,88,480
1,18,96,186

23,84,066
2,91,92,517

16
17
18
2

19
3,15,10,71,6122,93,54,27,706

8,95,53,9737,49,23,684Profit Before Tax (111=1 - II)

Tax Expense: (IV)
Current Tax 
Deferred Tax

Profit For The Period (V=lll - IV)

Other Comprehensive Income (VI)
Items That Will Not Be Reclassified To Profit Or Loss

(I) Remeasurement Of Defined Benefit Obligation
(II) Income Tax Relating To Items That Will Not Be 

Reclassified To Profit Or Loss
Total Other Comprehensive Income (l+ll)

Total Comprehensive Income For The Period (V+VI)

2,24,13,474
1,01,387

1,83,44,108
5,12,68710

6,70,39,1125,60,66,889

6,70,39,1125,60,66,889

Earnings Per Equity Share 
Basic 
Diluted

9.588.01
9.588.01

1 to 20The accompanying notes are an integral part of these 
financial statements as per our report of even date attached

For G.C. Daga & Company
Chartered Accountants 
Firm Registration N0.OOO668S

Sharad Verma
Vice Chairman

Vineet Agarwal
Chairman

Partner
Membership No.: 533551 
Place: New Delhi

Ajit SinghSafali Gupta
Company Secretary

Umesh K. Behl
Dy. CFO

Date: April 20, 2022 
Place: Gurugram CEO



TCI-CONCOR MULTIMODAL SOLUTIONS PRIVATE LIMITED 
(CIN No: U60231DLZ007PTC216625)
CASH FLOW STATEMENT FOR THE

Year Ended March 31, 2022 Year Ended March 31, 2021Particulars

CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before Tax 
Adjustments for
Depreciation and amortisation 
Loss/(Gain) on Transfer of Fixed Assets 
Interest Income
Loss/(Gain) on Foreign exchange 
Misc Income 
Interest Expenses

7,49,23,684 8,95,53,973

23,84,066 25,36,118
(4,501)

(16,68,833)
58,350

(3,96,091)
1,18,96,186 1,20,48,948

1,39,42,511 1,29,11,732
Operating profit before Working Capital changes
(lncrease)/Decrease in Trade receivable 
(IncreaseJ/Decrease in Other current financial assets 
lncrease/(Decrease) in Trade Payable 
lncrease/(Decrease) in Short Term Borrowings 
lncrease/(Decrease) in Other Current financial liabilities 
Cash generated from Operating Activities 
Less: (Taxes Paid )/Refund(Net of provision)
Net cash provided by Operating Activities
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Fixed Assets
Sale/Transfer of Fixed Assets
Loss on Foreign exchange
Interest Received/Misc. income
Net cash provided from Investing Activities
CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of Reach stacker loan
Interest Paid (on Term Loan )
Interest Paid on Short-term borrowings
Payment of final Dividend
Net cash used in Financing Activities

Net (Decrease)/ Increase In Cash and Cash Equivalents During the Year

8,88,66,195 10,24,65,705
(19,19,57,786)
(3,08,27,278)

5,73,72,203
8,74,77,948

(2,25,49,532) 93,55,694 (6,85,79,219)

62,31,165
(5,89,02,975)

40,66,112
2,62,03,347

(1,47,181)
6,63,16,663

(3.95,68.600)
3,38,86,486

(1.23.34.086)
2,67,48,063 2,15,52,400

(11,35,301) (7,70,782)
4,500

(58,350)
3,96,091 16,68,833

(7,97,560) 9,02,551

(36,00,000)
(10,84,233)

(1,08,11,953)
(1,05,00,000)
(2,59,96,186)

(36,00,000)
(14,65,308)

(1,05,83,640)
(70,00,000)

(2,26,48,948)

(1,93,997)(45,683)

47,358
1,675

2,41,355
47,358

Cash and Cash Equivalents at the beginning of the period 
Cash and cash equivalents at the end of the Period

Note :
1. The Cash and Cash equivalents comprise of the followings as Per Note No.4

Year Ended March 
31, 2022

Year Ended
March 31, 2021Particulars

6,178
41,180

1,675Cash In Hand
Bank Balance in Current account 
Cheques in Hand

47,3581,675

The accompanying notes are an integral part of these financial statements 
as per our report of even date attached
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FOR AND ON BEHALF OF THE BOARDFor G.C. Daga & Company
Chartered Accountants 
Firm Registration No.0006685

Sharad Verma
Vice ChairmanChairman

Anil Kumar
Partner
Membership No.: 533551 
Place: New Delhi

u.
Umesh K. Behl

Dy. CFO
Safali Gupta

Company Secretary
Date: April 20, 2022 
Place: Gurugram
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TCI-CONCOR MULTIMODAL SOLUTIONS PRIVATE LIMITED 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 2. PROPERTY, PLANT AND EQUIPMENT
Net BlockDepreclatonGross Block

Deductlons/ADeductlons/R
etlrements 
during the

As at
31st March, 

2021

UsefulAdditions 
during the 

year

As at
Mar 31,2022

during the 
year

As at
Mar 31,2022

djustments 
During the 

year

As at
Apr 1,2021

As at
Mar 31,2022

As at
Apr 1,2021

LifeParticulars
(Yrs)

year
36,75,18436,75,1846,98,28,4986,98,28,4987,35,03,68267,35,03,682Trucks & Trailers

Plant & Machinery 
(Reach Stacker) 1,68,31,8101,49,22,22754,03,64419,09,58334,94,0612,03,25,871102,03,25,871

2,90,7774,59,1033,86,32120,3108,45,424 3,66,011101,88,6366,56,788Furnitures &. Fixtures

5,53,9365,60,71112,50,5321,93,06618,11,243 10,57,466516,11,402 1,99,841Office Equipment •

6,03,52010,89,23323,64,5652,61,10734,53,798 21,03,458327,06,978 7,46,820Computer

2,19,55,2272,07,06,45823,84,066 7,92,33,5609,99,40,018 7,68,49,4949,88,04,721 11,35,297Total Current year

4^^
o (NEW DELHI] p

O

/
71$

CAS



TCI-CONCOR MULTIMODAL SOLUTIONS PRIVATE LIMITED 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note-3 : Other Non Current Assets
Year Ended March Year Ended March 

31, 2022Particulars
31, 2021

Capital Advances 24,78,000
Total 24,78,000

Note - 3(a): Trade Receivables
Year Ended March Year Ended March 

31, 2022Particulars 31, 2021
Current 
Unsecured 
Considered Good
(refer note: 1&2 below for ageing)
Less: Allowance for credit losses

42,95,00,171 43,57,31,336
42,95,00,171

(35,22,010)
43,57,31,336

(35,22,010)
Total 42,59,78,161 43,22,09,326

Note-1: Outstanding for following periods from the date of transaction as on 31.03.2022

Less than 6 
Month

6 Month
2-3 years More than 3 years TotalParticulars 1-2 years

-1 Year

(i) Undisputed Trade receivables — considered good 40,85,64,018 2,04,48,982 56,729 4,30,442 42,95,00,171

(ii) Undisputed Trade Receivables — considered doubtful
(iii) Disputed Trade Receivables considered good
(iv) Disputed Trade Receivables considered doubtful

42,95,00,17140,85,64,018 2,04,48,982 56,729 4,30,442Total

Note-2: Outstanding for following periods from the date of transaction as on 31.03.2021
Less than 6 6 Month TotalMore than 3 years1-2 years 2-3 yearsParticulars

Month -1 Year
43,57,31,33624,25,870 19,14,403(i) Undisputed Trade receivables — considered good 43,13,91,063

(ii) Undisputed Trade Receivables — considered doubtful
(iii) Disputed Trade Receivables considered good
(iv) Disputed Trade Receivables considered doubtful

43,57,31,33624,25,870 19,14,40343,13,91,063Total

Note - 4 : Cash and Cash Equivalents
Year Ended March Year Ended March

31, 2021Particulars 31, 2022

Cash and Cash Equivalents
Cash in Hand 
Bank balance 
- In Current Account

1,675 6,178

41,180
47,3581,675Total

Note - 5 : Other financial assets
Year Ended March Year Ended March

31, 2022Particulars 31, 2021

17,21,519 31,48,788EMD/ Security deposit
17,21,519 31,48,788Total

Note No 6 : Current tax assets
Year Ended March Year Ended March

31, 2022Particulars 31, 2021
5,50,80,446 3,38,55,954Tax Deducted at Source (Net off Provision)

3,38,55,9545,50,80,446Total

Note -7 : Other Current Assets
Year Ended March Year Ended March

31, 2021Particulars 31, 2022

(Unsecured & Considered Good Unless otherwise stated)
Advance to Employees 
Prepaid Expenses 
Advance to Service Providers

5,79,889
28,07,867

5,71,326
26,25,136
58,03,893

56,88,1261,82,82,505
7,57,562

8,33,45,469

Balances with Govt. Authorities(ITC Credit net of Liability) 
Accrued Income 
Others 4,44,57,765

11,13,85,891 5,35,33,647Total



TCI-CONCOR MULTIMODAL SOLUTIONS PRIVATE LIMITED 
STATEMENT OF CHANGES IN EQUITY

8(a). Equity Share Capital

Equity share capitalNumber of SharesAuthorised
2,00,00,000 (Previous Year 2,00,00,000) Equity Shares of Rs 10/- each 2,00,00,000 20,00,00,000

20,00.00,0002,00.00,000

Number of Shares Equity share capital
70,00,000 7,00,00,000Issued and paid up capital at April 1, 2021 

Changes In equity share capital during the year
Balance at 31st Mar 2022 7,00,00,00070,00,000

8(a)(1) Details of shares held by the shareholders holding more than 596of the aggregate shares In the Company
Year Ended March 31, Year Ended March 31, 

2022;Name 2021

3570000
(51%)
3430000
(49%)

Transport Corporation Of India Limited, the Holding Company* 3570000
(51%)
3430000
(49%)

Container Corporation of India Limited, Joint Venture Partner*

70,00,00070,00,000
'Promoters of company 
Note :

(i) The company has only one class of shares referred to as equity shares having a per value of Rs 10 Each, holder of equity shares is entitled to one vote per share.

(ii) In the event of liquidation of the company, the holders of equity shares will be entitled to receive any of the remaining assets of the company in proportion to 
the number of equity shares held by the shareholders.

(iii) Reconciliation of the number of shares outstanding at the beginning and at the end as given above in Note No 8a
(iv) Shares in the entity held by its holding and Joint Venture Partner



TCI-CONCOR MULTIMODAL SOLUTIONS PRIVATE LIMITED 
STATEMENT OF CHANGES IN EQUITY AS AT MAR 31, 2022

8 (b). Other Equity

Items of other 
comprehensive income

Reserves and Surplus
Particulars Total

General
Actuarial Gain / (Loss)Retained earningsreserve

Balance at April 1, 2021 (5,82,046) 10,66,63,159 10,60,81,113

Balance at April 1, 2021 (5,82,046) 10,66,63,159 10,60,81,113

(5,82,046)Balance at April 1, 2021
Profit for the year
Other comprehensive income for the year, net of income

10,66,63,159
5,60,66,889

10,60,81,113
5,60,66,889

tax
(5,82,046) 16,21,48,002

(1,05,00,000)
Total comprehensive income for the year 
Dividend paid during the year 
Balance at Mar 31, 2022

16,27,30,048
(1,05,00,000)

(5,82,046) 15,22,30,048 15,16,48,002

The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes. There is no policy of 
regular transfer. As the general reserve is created by a transfer from one component of equity to another and is not an item of other 
comprehensive income, items included in the general reserve will not be reclassified subsequently to profit or loss.

The Company declared final dividend of Rs. 1.50 (PY Rs. 1.50) per equity share during the year

81 Gurugram
%a



TCI-CONCOR MULTIMODAL SOLUTIONS PRIVATE LIMITED 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note-9 : Financial liabilities (Non Current Liabilities)
Year Ended March 33, 2021Year Ended March 31, 2022Particulars

1,19,00,00:83,00,000Secured-Term Loan From Axix Bank
1,19,00,00183,00,000Total

The company has provided following security to Bank towards above mentioned loans.

a. first and exclusive charge over 1 Reach Stacker

b. comfort letter from CONCOR and TCI for the full amount

9.1 Details of Indian Rupee Loan are as Under:
Year Ended March 31, 2021Year Ended March 31, 2022

Name of the bankS. NO.
CirrrentNon-CurrentNon-Current Currrent

Axis Bank Limted 1,19,00,000 36,00,00083,00,000 36,00,0001
36,00,0CQTotal 36,00,000 1,19,00,00083,00,000

9.2 Maturity Profile and Rate of interest of term loan

Rate of Interest Repayment SheduleS. NO. 31st Mar, 2022

For Principal-Quarterly Payment of Rs.E lakhs 11 
31.03.2025 and Interest on Monthly basis.

1 1 Year MCLR 
p.a. Plus 0.25%



TCI-CONCOR MULTIMODAL SOLUTIONS PRIVATE LIMITED 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note -10: Deferred Tax Assets (Net)
Year Ended March 

31,2022
Year Ended March 

31,2021
Particulars

Deferred Tax Liabilities 
Deferred Tax Assets 2,83,104 7,95,791
Deferred Tax Liabilities/Assets(Net) 2,83,104 7,95,791

Computation Of Deferred Tax Liabilities/(Assets)
Year Ended March 

31,2022
Year Ended March 

31,2021
Particulars

WDV As Per Companies Act As On 31.03.2022 
WDV As Per Companies Act As On 31.03.2022 
Carry forward Loss as per Income Tax(loss and depreciation) 
Provision for Doubtful Debt

2,07,06,458
1,83,09,308 6,03,315 90,628

[8,86,419) (8,86,419)35,22,010
Total Deferred Liabilities/(Assets) (2,83,104) (7,95,791)

Net Deferred Tax Liabilities/(Assets) 
Movement during the year

(2,83,104)
5,12,687

(7,95,791)
1,01,387

During the year ,Net Increase in deferred tax Liabilities/(Assets) of Rs.5,12,687/- is being recognised in the statement of Profit and 
Loss. Previous year recognised Rs.1,01,387 /-.



TCI-CONCOR MULTIMODAL SOLUTIONS PRIVATE LIMITED 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note-11: Short Term Borrowings
Year Ended March 31, Year Ended March 31, 

2021Particulars 2022
15,96,30,582

36,00.000
18,58,33,929

36,00,000
HDFC Bank (WCDL)-Secured against trade receivables
Current Maturity of Long term Loan_______________

16,32,30,58218,94,33,929Total

Note -12 : Trade Payables
Year Ended March 31, Year Ended March 31, 

2021Particulars 2022
Credit Facilities by Joint Venture Partner (Including 
secured by Issue of Bank Gaurantee and post dated 
Cheques)
Others (Including Trip sheet liability and other Sundry creditors)
(refer Note:l&2 below for ageing)

4,08,70,963 6,64,61,446

11,27,66,51214,24,23,107

17,92,27,95818,32,94,070Total

Note-l:Outstanding for following periods from the date of transaction as on 31.12.2022

TotalMore than 3 years1-2 years 2-3 yearsLess than 1 yearParticulars

MSME
Others 18,32,94,07018,32,94,070
Disputed dues —MSME 
Disputed dues — Others

18,32,94,070Total 18,32,94,070

Note-2:Outstanding for following periods from the date of transaction as on 31.12.2021

TotalMore than 3 yearsParticulars Less than 1 year 1-2 years 2-3 years

MSME
Others
Disputed dues —MSME 
Disputed dues — Others

17,92,27,95817,92,27,958

17,92,27,958Total 17,92,27,958

Note-13 : Other Current Liabilities
Year Ended March 31, Year Ended March 31, 

2022
Particulars 2021
Employee benefits 
Withholding tax 
Other payables 
Accrued expenses

7,15,457
9,46,341

1,11,32,918
23,11,718

21,60,560
22,57,742

1,05,40,951

1,51,06,4341,49,59,253Total



TCI-CONCOR MULTIMODAL SOLUTIONS PRIVATE LIMITED 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE

Note -14 : Revenue from operations

Particulars Year Ended March 31, 2022 Year Ended March 31, 2021

From Logistics Services 3,00,99,55,299 3,23,89,52,251
Total 3,00,99,55,299 3,23,89,52,251

Note -15 : Other Income

Particulars Year Ended March 31, 2022 Year Ended March 31, 2021

Interest on Deposits with Banks & Others 
Miscellaneous Income 
Profit on Sale of Fixed Assets

16,68,833
3,96,091

4,501
Total 3,96,091 16,73,334

Note : 16 Operating Expenses

Particulars Year Ended March 31, 2022 Year Ended March 31, 2021

Rail Freight Expenses 
Lorry Hire charges 
Vehicle Trip Expenses 
Shipping Expenses 
Handling Charges 
Misc. Transportation Expenses
Own Fleet Expenses (Insurance,Taxes, Tyres & Tubes and Spares)

2,08,24,73,907
49,56,68,786

6,39,47,321
7,30,205

12,56,17,789
6,15,42,277

47,86,172

2,39,38,41,883
40,30,65,108

5,00,26,509
91,35,600

13,23,41,900
6,71,56,452

45,05,354
2,83,47,66,457 3,06,00,72,806Total

Note -17 : Employee Benefits Expense

Particulars Year Ended March 31, 2022 Year Ended March 31, 2021

4,86,73,036
39,07,551
21,29,390
24,78,503

4,32,53,427
33,09,673
18,95,581
12,83,396

Salaries & Wages including bonus 
Contribution to Provident and other Funds 
Welfare Expenses 
ESOP Expenses

5,71,88,480 4,97,42,077Total

Note - 18 : Finance cost

Year Ended March 31, 2022 Year Ended March 31, 2021Particulars

Interest on Short Term Borrowings- HDFC Bank 
Interest on Term Loan AXIS Bank

1,08,11,953
10,84,233

1,05,83,640
14,65,308

1,18,96,186 1,20,48,948Total

Note -19: Other Expenses

Year Ended March 31, 2022 Year Ended March 31, 2021Particulars

40,88,971
73,97,746

2,73,911
1,72,662
2,82,511
8,39,931
3,60,123
2,37,447

10,68,272
76,95,751

5,79,043
5,76,822

32,51,260
59,57,491

3,37,931
1,89,337
3,54,077
8,70,443
3,12,555
2,42,833

11,16,207
57,94,115

6,12,899
5,25,910

Rent
Travelling and Conveyance Expenses
Internet Expenses
Telephone Expenses
Printing & Stationery
Bank Charges
Postage and Courier
Electricity Charges
Office Maintenance Expenses
Repair to Machinery (Trucks & Trailers)
Consultancy Charges
Computer Maintenance
Payment to Statutory Auditor
Statutory Audit Fees
Tax Audit fee
For Taxation & Certification matters 
For Reimbursement of Audit Expenses 
Bad Debt/Provision for Doubtful Debt 
Loss on Exchange Difference 
Insurance

1,94,068
1,10,000

20,000
3,325

29,28,702

1,94,068
1,10,000

40,000
11,074

58,350
4,00,264
9,30,000

38,75,571

3,89,517
CSR Exp.
Misc. Expenses 34,60,993

2,66,71,6632,91,92,517Total

Gurugram CO



Note: 20 Other Notes on the Financial Statements

Income", as notified by the Ministery of Corporate Affairs, Net Deferred Tax1. As per the Indian Accounting Standard 12 (IND AS-12) on "Accounting for Taxes on 
Assets as at 31st March,2022 comprise of the following:___________________________

Year Ended March 31,Year Ended March 
31, 2022Particulars 2021

Deferred Tax Liability
Related to Depreciation
Total

(a)
90,6 2£
90,628

6,03,315
6,03,315

Deferred Tax Assets 
Provision for doubtful debt 
Related to Depreciation 
Total

(b)
(8,86/19)(8,86,419)

(8,86,419)(8,86,419)
(7,95,791)(2,83,104)Net Deferred Tax (Liabilities)/Assets

Earnings per share (EPS) disclosure as per the Indian Accounting Standard-33 (IND AS-33) on "Earning per share as notified by the Ministery of Corporate Adairs:2.

Year Ended March 31, 
2021

Year Ended March
Particulars

31, 2022
6,70,39,1125,60,66,889Net Profit/(Loss) available for equity Share holders

(Numerator used for calculation)
Weighted average number of equity Shares 70,00,00070,00,000(ID

(Denominator for Calculating EPS) 
Basic Earnings Per Share 
Diluted Earnings per share 
Nominal Value per Equity Share

9.538.01
9.588.01(IV)

1010(V)

3, Contingent Liabilities and Commitments:
Year Ended March 31, 

2021
Year Ended March 

31, 2022
Particulars

I) Contingent Liabilities
a. Against Performanace Bank Guarantees given to customer of Rs.4,45,59,260/- (PY Rs.3,79,71,995/-) 
Capital Commitments (net of advance)______________________________________________________ 2,23,26,780.00ii)

4. Related Party Disclosures:
As per the Indian Accounting Standarc (IND AS-24) on "Related Party Disclosures" as notified by The Minitery of Corporate of Affairs, the disclosures of transactions 
with the related party as defined in the IND AS are given below:

Related Entities: Year Ended March 
31, 2022

Year Ended March 31,
Control TypeThe Company is Controlled By The Following Entity4.1 2021

Name

Joint Venture Partner 
and Holding Company 
Joint Venture Partner 
Joint Venture Partner of 
Container Corporation 
of India
Other Related party 
Joint Venture Partner of 
Container Corporation 
of India
Joint Venture Partner of 
Container Corporation 
of India
Other Related party 
Other Related party 
Fellow Subsidiary 
Joint Venture Partner of 
Container Corporation 
of India

51%51%Transport Corporation Of India Ltd 
Container Corporation Of India Ltd 49% 49%

CMA-CGM Logistic Park (Dadri) Pvt Ltd

Transystem Logistics International Private Limited

Star Track Terminals Pvt Ltd

All Cargo Logistics Pvt Ltd

TCI Foundation 
TCI Developers Ltd 
TCI Bangladesh Ltd

SIDCULConcor Infra Co Ltd

Key Management Personnel
Mr Ajit Singh 
Ms Safali Gupta

CEO
Company Secretary

Year Ended March 31,
2021

Year Ended March 
31, 2022

Key Management Personnel Compensation Nature of Expesnes4.2

Ajit Singh 
Ms Safali Gupta
Total

73,02,220
4,62,693

74,64,913

Remuneration
Remuneration

1,09,71,698
5,63,146

1,15,34,844
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Year Ended March 
31, 2022

Year Ended March 
31, 2021

4.3 'Transactions With Related Parties

Logistic Services (Income)
Transport Corporation Of India Ltd
Transystem Logistics International Private Limited
Container Corporation Of India Ltd
CMA-CGM Logistic Park (Dadri) Pvt Ltd
Logistic Service (Expense-Rail Freight, Lorry Hire, Sea Freight)
Transport Corporation Of India Ltd
Container Corporation Of India Ltd
TCI Bangladesh Ltd
CMA-CGM Logistic Park (Dadri) Pvt Ltd 
All Cargo Logistics Pvt Ltd 
SIDCULConcor Infra Co Ltd

17,47,811 6,55,584

12,24,85,128 7,30,51,058

2,49,23,145
2,05,88,22,993

1,06,87,566

3,18,24,880
2,37,56,01,296

1,20,27,221

12,000

Other Operating Expense
Miscellaneous Transportation Charges- Container Corporation Of India Ltd 
Employee Cost
Transport Corporation Of India Ltd 
Container Corporation Of India Ltd
Business Support Service- Transport Corporation Of India Ltd 
Rent Paid
Transport Corporation Of India Ltd 
TCI Developer Ltd 
Container Corporation Of India Ltd 
Electricity
Container Corporation Of India Ltd 
Computer Maintenance
Computer Maintenance-Transport Corporation Of India Ltd 
Other Transactions 
-Dividends Paid

Transport Corporation Of India Ltd 
Container Corporation Of India Ltd 

CSR Exp.(Contribution)
TCI Foundation Ltd 

7,49,63,399 6,10,62,012

84,51,620
28,56,339
9,95,898

46,04,424
15,68,617

2,40,000
1,20,000
2,65,843

2,40,000
1,20,000
4,68,601

64,66244,008

4,60,0004,60,000

53,55,000
51,45,000

35,70,000
34,30,000

9,30,000

Year Ended March 
31, 2021

Year Ended March 
31, 2022The Following Balances Were Outstanding At the end of the Reporting Period4.4

Trade Payable
Container Corporation Of India Ltd
Container Corporation Of India Ltd-Employee Cost
Transport Corporation Of India Ltd
TCI Bangladesh Ltd
Trade Receivable
Container Corporation Of India Ltd
Transport Corporation Of India Ltd
Transystem Logistics International Private Limited
Security Deposit/EMD-Container Corporation Of India Ltd
Others Receivable from Container Corporation of India Ltd

6,64,61,4464,08,70,963

30,57,43879,10,740
45,71,422

2,58,72,5041,58,99,698
1,25,440

8,97,873 4,95,142
5,69,597

5. Payments to Auditors Excluding GST
Year Ended March 

31, 2021
Year Ended March 

31, 2022S.No. Particulars

1,94,068
1,10,000

40,000
11,074

1,94,068
1,10,000

20,000
3,325

1 Statutory Audit Fees 
Tax audit Fees 
Taxation & Certification fees 
Reimbursement of Expenses

2
3
4

3,27,3933,55,142Total

6. EMPLOYEE BENEFITS
a) Defined Contribution Plan 
Provident Fund
The contributions to the Provident Fund are made to a Government administered Provident Fund through the respective Parent Company(s) from whom the employees 
has been taken on deputation and there are no further obligations beyond making such contribution. All Provident Fund Contribution are considered as Defined 
Contribution Plan.
Employees State Insurance Scheme
The contributions to the Employees State Insurance Scheme are made to Employee State Insurance Corporation through the respective Parent Company(s) from whom 
the employees have been taken on deputation and there are no further obligations beyond making such contribution. All Employees State Insurance Contributions made 
to Employees State Insurance Corporation are considered as defined contribution plan.

b) Defined Benefit Plan 
Gratuity
Respective Parent Company(s) have created their own Gratuity Fund including for the Employees sent on deputation to this Company. The liability for the Defined 
Benefit Plan is provided on the basis of the Statement given by their respective Parent Company(s).
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c) Amounts recognized as Expense: 
i) Defined Contribution Plan
Employer’s contributions to Provident Fund amounting to Rs. 13,73,891/- (previous year Rs. to Rs, 10,98,387/-) and Employer's contribution to Employees State 
Insurance Scheme amounting to Rs.2,29,651 /- (previous year Rs. 2,86,044) are recognized as an expense and included in Note No. 17 under Contribution to Provident 
and Other Funds.

II) Defined Benefit Plan
Gratuity cost amounting to Rs.9,94,295/- (orevious year Rs.8,38,074) is recognized as an expense and included in Note No.17 under Salaries and Bonus.

d) The amounts recognized in the Company's Financial Statements as at the year end based on the statement given by the respective parent company are as under:-

Year Ended
Year Ended March 

31, 2021
Year Ended March 

31,2022Particulars

GratuityGratuity
8,38,0749,94,295Amounts recognized in the Statement of Profit and Loss

Amount Recognized in the Balance Sheet

Transferred to Parent 
Company A/C

Transferred to Parent 
Company A/C

Year Ended
Year Ended March 

31, 2021
Year Ended March 

31, 2022
Particulars

Leave EncashmentLeave Encashment
17,73,64319,84,240Amounts recognized in the Statement of Profit and Loss

13,55,41214,29,671Amount Recognized in the Balance Sheet

e) Company's employees have received the shares from the Group Holding Company "Transport Corporation of India Limited", during the financial year under the ESOP 
Schemes and same have accounted in the books of TCI Concor as per IND AS 102 under the head of cash settled basis. ESOP expenses debited in the books of the 
company of Rs. 24.78 Lac (PY Rs.12.83 Lac) lakhs as per Ind AS 102 " Share based Payment".

7. Company does not have any lease for which the lease term(as defined in IND AS 116) exceeded 12 months of the acquisition date therefore, recognition of right of 
use assets and lease liabilities for leases identified in accordance wih IND AS 116 is not required.

8. The principal business of the Company is to provide Integrated Logistics Services. All activities of the Company revolve around this main business. As such there 
no separate reportable segments as per Indian Accounting Standard (IND AS-108) on "Operating Segment".

are

9. The Directors have waived off the sitting fee for attending the Board Meetings.

10. There are no Micro Small and Medium Enterprises to whom the company owes dues which were outstanding more than 45 days during the year and also as at 
Balance Sheet date. This information as required to be disclosed under the Micro Medium and Small Enterprises Development Act 2006 has been determined to the 
extent such parties have been identified on the basis of information available with the company. This has been relied upon by the auditor.

11. Value of Import calculated on CIF (including reimbursement of exp) Rs.5,84,22,839/-(Previous Year Rs.1,20,27,221 /-)

12. Expenditure in foreign currency NIL Previous Year NIL.

13. Earnings in foreign currency (Income From Logistics Services Rs Nil (PY Rs Nil/-)

14. Corporate Social Responsibility (CSR)
Particulars
(i) amount required to be spent by the company during the year,
(ii) amount of expenditure incurred,
(iii) shortfall at the end of the year,
(iv) total of previous years shortfall,
(v) reason for shortfall,
(vi) nature of CSR activities,

Amount(Rs.)
926438
930000
Nil

Not Applicable 
Not Applicable
Promotion of nationally recognised sports

15. Kay Financial Ratios
Year Ended

Particulars Year Ended March 
31, 2021

Year Ended March 
31, 2022

Current Ratio 
Debt Equity Ratio 
Debt Service Coverage Ratio 
Return on Equity
Trade Receivables Turnover Ratio 
Trade Payables Turnover Ratio 
Net Capital Turnover Ratio 
Net Profit Ratio 
Return on Capital Employed

1.461.53
0.070.04

4.54 5.22
0.380.25
9.647.02

15.64
14.58

20.33
19.61
0.020.02

0.21 0.29
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16. Balances of some of the customers/suppliers/receivable/payables and deposits with others are subject to confirmation/reconciliation and consequential 
adjustment, if any, which in the opinion of the management would not be material.

17. In the opinion of the management, the value of the assets on realization in the ordinary course of business will not be less than the value at which these are stated.

18. The previous year figures have been re-grouped/re-arranged, wherever considered necessary to make them comparable with the current year figures.

As per our report of even date attached

FOR AND ON BEHALF OF THE BOARDFor G.C. Daga & Company 
Chartered Accountants 
Firm Registration No.0006685

vmeet Agarwal Sharad VermaAnil lar
Chairman Vice ChairmanPartner

Membership No.: 533551 
Place: New Delhi

Safall Gupta 
Company Secretary

Ajit SinghUmesh K. Behl 
Dy.CFO

Date: April 20, 2022 
Place: Gurugram CEO
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TC/CONCORf CI-CONCOR MULTIMODAL SOLUTIONS PVT. LTD. 
Notes on Financial Statements for the year ended March 31, 2022 Wy/Umodof. log/if/ti SoJuilofli

NOTE: 1 ACCOMPANING NOTES TO THE FINANCIAL STATEMENTS

A. COMPANY OVERVIEW

The Company is a subsidiary of Transport Corporation of India Ltd (TCI) in joint venture with Container Corporation 
of India Ltd (CONCOR). The principal business of the Company is to provide Integrated Logistics Services. CONCOR 
has appointed the company as its business Associate. Besides, it provides incidental services to its customers viz. 
over viewing loading and unloading of cargo at train terminals, warehousing for short period, co-coordinating road 
transporters and transportation both at originating station as well as destination. The amount charged to 
customers for these services has been accounted as "Logistics Income".

SIGNIFICANT ACCOUNTING POLICIESB.

Basis of preparation of Financial Statements:
These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the 
historical cost convention on the accrual basis except for certain financial instruments which are measured at fair 
values, the provisions of the Companies Act, 2013 ('Act'). The Ind AS are prescribed under Section 133 of the Act 
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting 
Standards) Amendment Rules, 2016.

1)

The financial statements are approved by the Company's Board of Directors on April 20, 2022.

2) Use of Estimates:
The preparation of the financial statements in conformity with Ind AS requires the management to make estimates, 
judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting 
policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the 
date of the financial statements and reported amounts of revenues and expenses during the period. Application of 
accounting policies that require critical accounting estimates involving complex and subjective judgments and the 
use of assumptions in these financial statements have been disclosed at appropriate place. Accounting estimates 
could change from period to period. Actual results could differ from those estimates. Appropriate changes in 
estimates are made as management becomes aware of changes in circumstances surrounding the estimates. 
Changes in estimates are reflected in the financial statements in the period in which changes are made and, if 
material, their effects are disclosed in the notes to the financial statements.

Recognition of Income and Expenditure:
Income and expenditure generally are recognized on accrual basis in accordance with the applicable accounting 
standards and provision is made for all known losses and liabilities. Income is recognised when it is probable that 
the economic benefits will flow to the Company and it can be reliably measured. Income is measured at the fair 
value of the consideration received/receivable net of rebate and taxes. The Company applies the revenue 
recognition criteria to each separately identifiable component as per guidance in Ind AS 18.

The Company derives its income from three principal sources: Rail Freight Services, Road Freight Services and other 
income.

3)

Rail Freight Services
Rail Freight income and associated expenses are recognised using the percentage-of-completion method. Stage of 
completion is measured by reference to voyage days for each contract. Generally, the contracts are Fixed-price, 
thus the associated costs can be reliably measured.

CAS



TCI CONCORTCI-CONCOR MULTIMODAL SOLUTIONS PVT. LTD. 
Notes on Financial Statements fot the year ended March 31, 2022 fAuMmodol

Road Freight Services
Road Freight income and associated expenses are recognised using the percentage-of-completion method. Stage of 
completion is measured by reference to voyage days for each contract. Generally, the contracts are Fixed-price, 
thus the associated costs can be reliably measured.

Others
Interest Income
Interest income is recognized on time proportion basis taking into account the amount outstanding and rate 
applicable. For all debt instruments measured at amortised cost, interest income is recorded using the effective 
interest rate (EIR) method.

Effective 01 April 2019, the Company adopted Ind AS-115, "Revenue from Contracts with Customers". The company 
has evaluated the impact on the financial statements and amount was immaterial and insignificant.

4) Borrowing Cost
Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asse: are 
capitalized during the period of time that is necessary to complete and prepare the asset for its intended use or 
sale. A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. 
Capitalization of borrowing costs is suspended in the period during which the active development is delayed due tcx 
other than temporary, interruption. All other borrowing costs are charged to the Statement of Profit and Less as 
incurred

5) Property, plant and equipment
Recognition and initial measurement
Property, plant and equipment are stated at their cost, less accumulated depreciation and impairment, if any. The 
cost comprises purchase price, borrowing cost if capitalization criteria are met and directly attributable cost of 
bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in 
arriving at the purchase price. Subsequent costs are included in the asset's carrying amount or recognizee as a 
separate asset, as appropriate, only when it is probable that future economic benefits associated with the item wi I 
flow to the Company. All other repair and maintenance costs are recognized in statement of profit and loss as 
incurred. The present value of the expected cost for the decommissioning of an asset after its use is included n tha 
cost of the respective asset if the recognition criteria for a provision are met.

Subsequent measurement (depreciation and useful lives)
Depreciation on property, plant and equipment is provided on the straight-line method, computed on the basis cf 
useful lives prescribed in Schedule II to the Companies Act, 2013.

The residual values, useful lives and method of depreciation are reviewed at each financial year end and adjusted 
prospectively, if appropriate.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet cate s 
classified as capital advances under other non-current assets and the cost of assets not put to use before such date 
are disclosed under 'Capital work-in-progress'.

De-recognition
An item of property, plant and equipment and any significant part initially recognized is derecognized upon disposal 
or when no future economic benefits are expected from its use or it transfers the said asset and the transfer 
qualifies for derecognition under Ind AS 109. Any gain or loss arising on derecognition of the asset (calculated as the 
difference between the net disposal proceeds and the carrying amount of the asset) is included in the income 
statement when the asset is derecognized.
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TC/CONCOR, Tci-concor multimodal solutions pvt. ltd.
Notes on Financial Statements for the year ended March 31, 2022 Mvitimodol logittj<t Stlutlont

6) Intangible assets
Intangible assets are stated at cost less accumulated amortization and impairment. Intangible assets are amortized 
over their respective individual estimated useful lives on a straight-line basis, from the date that they are available 
for use. The estimated useful life of an identifiable intangible asset is based on a number of factors including the 
effects of obsolescence, demand, competition, and other economic factors (such as the stability of the industry, 
and known technological advances), and the level of maintenance expenditures required to obtain the expected 
future cash flows from the asset. Amortization methods and useful lives are reviewed periodically including at each 
financial year end.

Research costs are expensed as incurred. Software product development costs are expensed as incurred unless 
technical and commercial feasibility of the project is demonstrated, future economic benefits are probable, the 
company has an intention and ability to complete and use or sell the software and the costs can be measured 
reliably. The costs which can be capitalized include the cost of material, direct labour, overhead costs that are 
directly attributable to preparing the asset for its intended use. Research and development costs and software 
development costs incurred under contractual arrangements with customers are accounted as expenses in the 
Statement of Profit and Loss.

7) Leased assets
Company as a lessee 
Finance leases
Finance leases, which effectively transfer to the lessee substantially all the risks and benefits incidental to 
ownership of the leased item, are capitalised at the lower of the fair value and present value of the minimum lease 
payments at the inception of the lease term and disclosed as leased assets. Lease payments are apportioned 
between the finance charges and reduction of the lease liability based on the implicit rate of return. Finance 
charges are charged directly against income. Lease management fees, legal charges and other initial direct costs are 
capitalised.

If there is no reasonable certainty that the Company will obtain the ownership by the end of lease term, capitalised 
leased assets are depreciated over the shorter of the estimated useful life of the asset or the lease term.

Operating leases
Assets acquired on leases where a significant portion of risk and rewards of ownership are retained by the lessor 
are classified as operating leases. Lease rental are charged to statement of profit and loss on straightline basis 
except where scheduled increase in rent compensate the lessor for expected inflationary costs.

Company as a lessor 
Finance leases
Leases which effectively transfer to the lessee substantially all the risks and benefits incidental to ownership of the 
leased item are classified and accounted for as finance lease. Lease income is recognised in the statement of profit 
and loss on a straight line basis over the lease term. Costs, including depreciation are recognised as an expense in 
the statement of profit and loss. Initial direct costs such as legal costs, brokerage costs etc. are recognised 
immediately in the statement of profit and loss. Contingent rents are recognised as revenue in the period in which 
they are earned.

Operating leases
Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are 
classified as operating leases. The respective leased assets are included in the balance sheet based on their nature. 
Rental income is recognized on straight line basis over the lease term except where scheduled increase in rent Icompensates the Company with expected ,inflationary costs
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TC/CONCORTCI-CONCOR MULTIMODAL SOLUTIONS PVT. LTD. 
Notes on Financial Statements for the year ended March 31, 2022 fAuhimodol loflijfic^ Soluiioru

8) Impairment of non-financlal assets
The Management periodically assesses, using external and internal sources, whether there is an indication that an 
asset may be impaired. An impairment loss is recognized wherever the carrying value of an asset exceeds its 
recoverable amount. The recoverable amount is higher of the asset's net selling price and value in use, which 

the present value of future cash flows expected to arise from the continuing use of the asset and itsmeans
eventual disposal. An impairment loss for an asset is reversed if, and only if, the reversal can be related objectively 
to an event occurring after the impairment loss was recognized. The carrying amount of an asset is increased to its 
revised recoverable amount, provided that this amount does not exceed the carrying amount that would have been 
determined (net of any accumulated amortization or depreciation) had no impairment loss been recognized for the
asset in prior years.

9) Financial instruments

Financial assets

Initial recognition and measurement
All financial assets are recognised initially at fair value and transaction cost that is attributable to the acquisition of 
the financial asset is also adjusted.

:

Subsequent measurement
i. Financial assets at amortised cost - the financial asset is subsequently measured at the amortised cost if both 
the following conditions are met:
• The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows,

and
• Contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of 

principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective 
interest rate (EIR) method.

Financial liabilities

Initial recognition and measurement
All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition 
of the financial liabilities is also adjusted. These liabilities are classified as amortised cost.

Subsequent measurement
These liabilities include borrowings and deposits. Subsequent to initial recognition, these liabilities are measured at 
amortised cost using the effective interest method. For trade and other payables maturing within one year from the 
balance sheet date, the carrying amounts approximate fair value due to this short maturity of these instruments.

De-recognition of financial liabilities
A financial liability is de-recognised when the obligation specified in the contract is discharged or cancelled or 
expires. When an existing financial liability is replaced by another from the same lender on substantially different 
terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as 
the de-recognition of the original liability and the recognition of a new liability. The difference in the respective 
carrying amounts is recognised in the statement of profit and loss.

^ * \
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Notes on Financial Statements for the year ended March 31, 2022 AUltimodor 5o/uf!oni

10) Impairment of financial assets
For all other financial assets, expected credit losses are measured at an amount equal to the 36 month ECL.

The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date 
to the amount that is required to be recognized is recognized as an impairment gain or loss in Statement of Profit 
and Loss.

11) Provision of Current and Deferred Tax:
Income tax expense comprises current and deferred income tax. Income tax expense is recognized in net profit in 
the statement of profit and loss except to the extent that it relates to items recognized directly in equity, in which 
case it is recognized in other comprehensive income. Current income tax for current and prior periods is recognized 
at the amount expected to be paid to or recovered from the tax authorities, using the tax rates and tax laws that 
have been enacted or substantively enacted by the balance sheet date. Deferred income tax assets and liabilities 
are recognized for all temporary differences arising between the tax bases of assets and liabilities and their carrying 
amounts in the financial statements. Deferred tax assets are reviewed at each reporting date and are reduced to 
the extent that it is no longer probable that the related tax benefit will be realized.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or 
substantively enacted by the balance sheet date and are expected to apply to taxable income in the years in which 
those temporary differences are expected to be recovered or settled. The effect of changes in tax rates on deferred 
income tax assets and liabilities is recognized as income or expense in the period that includes the enactment or the 
substantive enactment date. A deferred income tax asset is recognized to the extent that it is probable that future 
taxable profit will be available against which the deductible temporary differences and tax losses can be utilized. 
Deferred income taxes are not provided on the undistributed earnings of subsidiaries and branches where it is 
expected that the earnings of the subsidiary or branch will not be distributed in the foreseeable future. The 
company offsets current tax assets and current tax liabilities, where it has a legally enforceable right to set off the 
recognized amounts and where it intends either to settle on a net basis, or to realize the asset and settle the 
liability simultaneously.

12) Earnings per Share (EPS)
The earnings considered in ascertaining the company's EPS comprises the Net Profit or Loss for the period after tax 
and extra ordinary items. The basic EPS is computed on the basis of weighted average number of equity shares 
outstanding during the year. The number of shares for computation of diluted EPS comprises of weighted average 
number of equity shares considered for deriving basic EPS and also the weighted average number of equity shares 
which could be issued on the conversion of all dilutive potential equity shares. Dilutive potential equity shares are 
deemed converted as at the beginning of the year unless they are issued at a later date. The diluted potential 
equity shares are adjusted for the proceeds receivable assuming that the shares are actually issued at fair value. 
The number of shares and potentially dilutive shares are adjusted for shares splits/reverse splits (consolidation of 
shares) and bonus shares, as appropriate.

13) Provisions, Contingent Liabilities and Contingent Assets:
A provision is recognized when company has a present obligation as a result of past event and it is probable that an 
outflow of resources embodying economic benefit will be required to settle the obligation and in respect of which a 
reliable estimate can be made. Provisions are determined based on best estimate of the expenditure required to 
settle the obligation at the Balance Sheet date. Provisions are determined by discounting the expected future cash 
flows at a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to 
the liability. These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. 
Contingent liabilities are disclosed in the Notes, forming part of the financial statement. Contingent assets are 
neither accounted for nor disclosed.
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TC/CONCORTCI-CONCOR MULTIMODAL SOLUTIONS PVT. LTD. 
Notes on Financial Statements for the year ended March 31, 2022 Multlmodo/ logistic!!* SoUfion«

Contingent assets are not recognized. Contingent assets usually arise from unplanned or other unexpected events 
that give rise to the possibility of an inflow of economic benefits to the entity. These are not recognised in financial 
statements since this may result in the recognition of income that may never be realised. However, when the 
realization of income is virtually certain, then the related asset is not a contingent asset and its recognition is 
appropriate. A contingent asset, where an inflow of economic benefits is probable, shall be disclosed

14) Post-employment, longterm and short term employee benefits

Defined contribution plans

Provident Fund
Certain related entities of the Company make contribution to statutory provident fund trust setup in accordance 
with the Employees' Provident Funds and Miscellaneous Provisions Act, 1952. In terms of the Guidance on Ind AS - 
19, the provident fund trust set up is treated as a defined benefit plan since the Company has to meet the interest 
shortfall, if any. Accordingly, the contribution paid or payable and the interest shortfall, if any, is recognised as an 
expense in the period in which services are rendered by the employee.

Defined benefit plans

Gratuity
Gratuity is a post-employment benefit and is in the nature of a defined benefit plan. The liability recognised in the 
financial statement in respect of gratuity is the present value of the defined benefit obligation at the reporting date 
less the fair value of plan assets, together with adjustments for unrecognised actuarial gains or losses and past 
service costs. The defined benefit/obligation is calculated at or near the reporting date by an independent actuary 
using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are credited or 
charged to the statement of Other Comprehensive Income (OCI) in the year in which such gains or losses are 
determined.

Compensated absences
Liability in respect of compensated absences becoming due or expected to be availed within one year from the 
balance sheet date is recognised on the basis of undiscounted value of estimated amount required to be paid or 
estimated value of benefit expected to be availed by the employees. Liability in respect of compensated absences 
becoming due or expected to be availed more than one year after the balance sheet date is estimated on the basis 
of an actuarial valuation performed by an independent actuary using the projected unit credit method.

Actuarial gains and losses arising from past experience and changes in actuarial assumptions are charged to 
statement of profit and loss in the year in which such gains or losses are determined.

Short-term employee benefits
Expense in respect of other short term benefits is recognised on the basis of the amount paid or payable for the 
period during which services are rendered by the employee.

15) Foreign Currency Transactions

Functional and presentation currency
The financial statements are presented in Indian Rupee (TNR') which is also the functional and presentation 
currency of the Company.
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Transactions and balances
Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate between 
the functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items are converted to functional currency using the closing rate. Non-monetary items 
denominated in a foreign currency which are carried at historical cost are reported using the exchange rate at the 
date of the transaction; and non-monetary items which are carried at fair value or any other similar valuation 
denominated in a foreign currency are reported using the exchange rates that existed when the values were 
determined.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates 
different from those at which they were initially recorded, are recognized in the statement of profit and loss in the 
year in which they arise. Revenue, expenses and cash flow items denominated in foreign currencies are translated 
into the relevant functional currencies using the exchange rate in effect on the date of the transaction.

Conversion
Functional and reporting currencies of overseas subsidiaries are different from the reporting currency of the 
Company. For all the foreign operations of the overseas subsidiaries, all assets and liabilities are translated into INR 
using the exchange rate prevailing at the reporting date and their statements of profit or loss are translated at 
exchange rates prevailing at the dates of the transactions. For practical reasons, the Company uses an average rate 
to translate income and expense items, if the average rate approximates the exchange rates at the dates of the 
transactions.

16) Cash Flow Statement
Cash flows are reported using the Indirect Method, whereby profit for the period is adjusted for the effects of 
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments 
and item of income or expenses associated with investing or financing cash flows. The cash flows from operating, 
investing and financing activities of the Company are segregated

FOR AND ON BEHALF OF THE BOARDFor G.C. Daga & CO.
Chartered Accountants 
Firm Registration No.0006685

Sharad Verma
Vice Chairman

Vineet Agarwal
ChairmanPartner

Membership No.: 533551
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x Safali Gupta
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